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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|l . BULK CARRIER
(M3 5 AI|F, Million USD, ZZE : ML CHH|, %)
dda M7t 2017 2018 2019 2020 2021
Capesize (180K) 31.63 35.17 30.13 26.96 34.63
31.43% 11.20% -14.34% -10.51% 28.44%
Kamsarmax (82K) 17.71 18.92 19.00 *22.67 27.75
(*19 ATHXI &£ 76K 7| F) 29.57% 6.82% 0.42% 19.30% 22.43%
Ultramax (60-61K) - - 22.00 17.75 24.31
(19 ARE) - - - -19.32% 36.97%
Supramax (58K) 16.33 17.92 17.17 15.92 -
(20 E7HX]) 25.44% 9.69% -4.20% -7.28% =
Handysize (37K) 13.79 15.08 *16.92 15.54 19.53
(*18 ATHX| &£ 32k 7| ) 38.78% 9.37% 12.18% -8.13% 25.67%

OscHER M7}

(»4™d 5 HI|E, Million USD)

40
35 /\ /
30 \/
a 25 /
m /
2
= 20
E — A/
= —
N
10
5
2017 2018 2019 2020 2021
e CAPE 31.63 35.17 30.13 26.96 34.63
e KMAX 17.71 18.92 19.00 *22.67 27.75
e | J M AX 22.00 17.75 24.31
e SMAX 16.33 17.92 17.17 15.92
e HANDY 13.79 15.08 *16.92 15.54 19.53

BULK CARRIER | PAGE No.D
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i

T& 18 2 ¥ 3g 48 58 6 78 s H Y
M7t 27.50 28.00 3500 36.00 37.00 37.50 38.00 38.00 | 34.63
(‘1::::) MECHH]  3.8% 1.8%  25.0%  2.9% 2.8% 1.4% 13%  0.0% .
MYCHH]  -18%  3.7%  29.6% 33.3% 37.0% 38.9% 40.7% 40.7% | 28.4%
M7} 2400 2500 27.00 27.00 28.00 29.50 30.50 31.00 | 27.75
'g’;ﬁ;‘ HMEH  91%  42%  80%  0.0%  37%  54%  3.4%  1.6% ;
MACHH]  21%  87%  17.4% 17.4% 21.7% 31.1% 35.6% 34.8% | 22.4%
2021
UMAX M7} 20.00 2050 2250 2250 24.00 26.50 2850  30.00 | 24.31
(e0-  MHECOH| 127% 25% 9.8% 0.0% 67% 104% 7.5%  53% -
61K
) Mgy - - . - - . - - -
M7} 1475 1625 1925 20.00 20.00 2050 22.50 23.00 | 19.53
';'3"7?(’)’ HYOiH  00%  102% 185%  3.9%  0.0%  25%  9.8%  2.2% ;
MYCOiH]  -132% -44%  13.2% 17.6% 29.0% 36.7% 55.2% 58.6% | 25.7%
CAPE (180K) 2800 27.00 27.00 27.00 27.00 27.00 27.00 27.00 | 26.96
KMAX (82K) 2350 23.00 23.00 23.00 23.00 2250 22.50 23.00 | 22.67
SMAX (58K) 17.00 1650 1650 1650 16.00 1550 1550 15.50 | 15.92
HANDY (37K) 17.00 1700 17.00 17.00 1550 1500 1450 1450 | 15.54
O Cape
40
38 L 2
36
34
/ —— 2021
a 32 /
D 30
= 28 ﬁ el 2020
E 26 Il I e N
24
2 oeeiree 20204
20 o+
18 T T T T T T T T ]
14 2¢ 3¢ 49 5¢ 6% 74 84 99 108 119 12¢
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT  YARD M/E GEAR PRICE REMARKS
BC CAPE UNITED 203,137 2007 JAPAN B&W 22 Greek buyer
BC | PRISCILLAVENTURE 77,283 2008 JAPAN B&W 18.25-18.40 Chinese buyer
BC ADS GALTESUND 75,395 2007 JAPAN B&W 15.9 Chinese buyer
BC ASIA RUBY IV 63,023 2014 CHINA B&W  C4x36t 23
BC ASIA RUBY Ill 63,023 2014  CHINA B&W  C4x36t 22 Greek buyer,
5 BWTS fitted
BC ASIA RUBY I 62,996 2014 CHINA B&W  C4x36t 24
BC NORD PEAK 61,649 2011 JAPAN B&W  C4x30t 22.5 HK buyer, BWTS fitted
PHILIPPIN Undisclosed buyer,
BC BELCARGO 58,729 2008 "ioiap) B&W  C4x30t  16.5-17.0 BU/TS fitted
BC MELATI LAUT 56,643 2011 CHINA B&W  C4x30t 15.3 Chinese buyer
Bangladesh buyer
BC BULK PHOENIX 56,088 2013 JAPAN B&W  C4x30t 19.2

(Meghna Marine)

BC | ATLANTICENSENADA 55,814 2006  JAPAN B&W  C4x30.5t  15.7-15.8 FENEIEREOD ML,

BWTS fitted
BC SPAR DRACO 53,565 2006 CHINA B&W  C4x36t 13.45 Undisclosed buyer
Bangladesh buyer,
BC ASHIYA STAR 52,223 2006 JAPAN  MITSU  C4x30t  13.0-13.8 i
BWTS fitted
BC WAN AN 42,717 1998 JAPAN  SULZER  C4x30t 7 Chinese buyer
HK buyer (Pacific Basin),
BC NEREUS ISLAND 37,920 2014 JAPAN B&W  C4x30.5t 21 BWTS fitted
BC PORT PHILLIP BAY 37,614 2015  JAPAN B&W  C4x30t - HK buyer (Taylor
! Maritime), BWTS fitted
VIETNAM HK buyer (Taylor
B
C PRASLIN 36,782 2011 o B&W  C4x30t 17 L s g i
BC PACIFIC BULKER 36,309 2015 JAPAN B&W  C4x30.5t 21 HK buyer, BWTS fitted
BC FOUR DIAMOND 34,059 2011 VIETNAM  B&W  C4x30t 12.75 Greek buyer
BC ANTIGONI 32,663 2011 CHINA B&W C 4x30.5t 11.2 Chinese buyer
Greek buyer (Loadline),
BC ORIENT GLORY 32,419 2013 KOREA B&W  C4x30t 15.5 BUTS fitted
BC ATHOS 30,618 2007 INDIA B&W  C4x30t 11.1 Undisclosed buyer,
’ : BWTS fitted

BULK CARRIER | PAGE No.9
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(+M3™ 5 EI|Z=, Million USD, 45 : HAE CHH|, %)
T 2017 2018 2019 2020 2021
63.08 64.42 71.33 70.00 69.25
VLCC (310K)

-6.89% 2.11% 10.73% -1.87% -1.07%
41.29 43.54 50.33 48.58 46.63

Suezmax (160K)
-15.15% 5.45% 15.60% -3.48% -4.03%
30.29 31.75 37.42 37.58 37.88

Aframax (105K)
-15.66% 4.81% 17.85% 0.45% 0.78%
MR (51K) 23.79 26.50 *29.00 27.87 27.63
*18 AKX = 4ok 7|1 E -4.19% 11.38% 9.43% -3.88% -0.90%

O TANKER €™ M7}

»M3 5 H7|E, Million USD, SZE : %)

80
? /’ — B
60
[a]
[%2)
z N / I—
;E:
~ 40 —
© /
30
20
10
2017 2018 2019 2020 2021
e \/LCC 63.08 64.42 71.33 70.00 69.25
e SUEZ 41.29 43.54 50.33 48.58 46.63
e AFRA 30.29 31.75 37.42 37.58 37.88
e MR 23.79 26.50 *29.00 27.875 27.63

TANKER | PAGE No.10
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lll. TANKER

i

T= 14 28 38 4E 58 68 78 8 g
M7} 65.00 67.00 69.00 69.00 70.00 71.00 72.00 71.00  69.25
:Iigﬁ HE  32% 3.1%  3.0%  0.0% @ 14%  14%  14%  -1.4% -
HE 956% -11.8% -104% 92%  -41%  2.9%  7.5%  2.9%  -1.1%
M7} 4400 43.00 4500 47.00 47.50 4850 49.00 49.00 | 46.63
ig:; MY 23%  23%  47%  44%  11%  2.1%  1.0%  0.0% -
A 9709% -189% -151% -113% -6.9%  -1.0%  43%  2.1% | -4.0%
2021 :
M7t 33.00 33.00 37.00 4000 40.00 40.00 40.00 40.00  37.88
‘1‘;';2 HEN 15% 00% 121% 81%  0.0%  00%  00%  0.0% -
B 195% -224% -12.9% -59% 00%  67% 11.1% 11.1%  0.8%
M7} 2750 27.50 27.50 27.50 27.50 27.50 28.00 28.00 & 27.63
'5w1i ALY 5.8% 0.0% 0.0% 0.0% 0.0% 0.0% 1.8%  0.0% =
A 83%  -113% -11.3% -83%  -1.8%  0.0% 57%  57% | -0.9%
vLce 77.00 7600 77.00 7600 73.00 69.00 67.00 69.00  70.00
SUEZ 53.00 53.00 53.00 53.00 5100 49.00 47.00 48.00 | 4858
AFRA 41.00 4250 4250 4250 4000 3750 3600 36.00 37.58
MR 30.00 31.00 31.00 3000 2800 2750 2650 26.50 | 27.88
80
78
76 _M\
74
a 72 \ el 2021
R e N
S 68
—l—
66 .// N\ 2020
64 \._.
62 eooines 2020 3 1
60 T T T T T T T T T T ]
14 24 3¢ 49 54 6% 74 8g 99 10¥9 11¢¥€ 12¢
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lll. TANKER
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Tanker Sales Report
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS
Undisclosed buyer,
TANKER KATSURAGISAN 311,620 2005 JAPAN MAN 30 BT fittod
Undisclosed buyer,
TANKER PAEONY 281,050 1999 JAPAN  SULZER 25 e it
TANKER MINERVAMAYA 105,716 2003 KOREA B&W 135 Chinese buyer
TANKER NESTE 25,117 2005 CHINA WART - Undisclosed buyer
TANKER ANUKET AMBER 9,596 2008 CHINA MAK 5 SEEEERkErs:
Ship Lease Trust)
LPG CAPTAIN MARKOSNL 58,585 2006 KOREA B&W 425 Undisclosed buyer
LPG BOW GALLANT 9,999 2008 KOREA B&W - Undisclosed buyer
LPG BOW GUARDIAN 9,999 2008 KOREA B&W - Undisclosed buyer
CHEMICAL | BOCHEM ANTWERP 19,806 2011 JAPAN MITSU 15.6 Vietnamese buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT  BLT YARD M/E  CAPA UNIT  PRICE REMARKS
CONT |  GERRIT BRAREN 23,818 2,006 GERMANY B&W 1706  TEU 25 singapore buyer
(X-Press Feeders)
CONT | HEUNG-AMANILA 14,920 1,997 KOREA B&RW 653  TEU 5.5 Singapore buyer
(Straits Orient Lines)
CONT | HEUNG-AJAKARTA 10,320 1,997 KOREA B&W 653  TEU 55 Singapore buyer
(Straits Orient Lines)
MPP MAXIMUS-1 10,632 2,005  TURKEY  DAIHA 550  TEU 45 Undisclosed buyer
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V. DEMOLITION

Ch

1) S A4 7t

2019 E 2020 Ed 2021 o S 2021 48 ¥
8 ¥
ERRARIT (’-‘f‘rﬂzltlliﬂl) ST (’;‘iﬂﬂiﬂl) SRR (’jrilliul) IR Usb/LDT (’.‘_?:,EHE‘;I) (’-‘_frilliﬂl)
TANKER 396.39  -84% 34444 -13.1% 498.75 448% 33500 576.67 0.0% = 72.1%
BC 39875 -9.5% 34458 -13.6% 503.96 46.3% 34500 580.00 0.0% = 68.1%
7|5 QIS H| M AR
650 e BC e TANKER
600
550
500
450
400
350 -
300
250 ; ; ; ; ; ; ; ; ; ; .
‘oeqf@ 06’19 éo\\:@ 0605\9 \'b(\g,'\' QQ\?;L'» @én;\, VQ&'\/ @g\,'» \&\'\/ \&ﬁ;\, y A
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V. DEMOLITION

2) SHKI M RS

2020 4 o
N 2019 4 2020 4 =X 20214 8¢
s g%
53
Million N Million FHE N FHE Million N Million FUE N SUE
owr | N0 owT  mugpeyy | VO gy | oWT | DO L OWT (muey | O | (MU
TANKER | 3.54 | 97 | 3.68 | 104.2% | 112 | 1155% | 031 | 7 | 097 | 2096% | 15 | 114.3%
BC 7.45 116 15.61 209.7% | 164 141.4%  0.44 11 ]| 0.03  -94.3% 3 72.7%
e o
3) ol H| M F ZF (miuon pw)
B BC BETANKER
3.50
3.00
2.50
2.00
1.50
1.00
0.97
0.50
0.00 0.03
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
TANKER PIRAMERD 47,149 9,375 2003 JAPAN B&W 605 PAKISTAN
TANKER STANDORF 28,820 11,050 1990 BELGIUM B&W 700 BANGLADESH, Incl.
1,100 tons ROB
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V. KEY INDICATORS

1) Baltic Index

2021-08-20 2021-08-13 CHANGE 1 Year High 1 Year Low
BDI
BPI
BSI A178.00
BHSI
e===BD| e==B(| e===BP| e===BS| e=——BHSI
7,000
6,000
5,000
4,000
3,000
2,000
M 1,000
'Q‘bo"\/ 'Qq:’,g &o,‘\z b\;o,Q :Q:,,‘\ Qs:,,N 'qu‘,b 96;,,'\ Qb:,p D"?,S 066,0 6\”,» Dq;,,'\/
R I I R I I R Rt e R A
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(UsD/Ton) HEoju 52 (UsD/Ton) HEoju| 52 (UsD/Ton) HEoju| 52
VLSFO 493.50 V¥-33.50 473.00 V¥-31.00 479.50 ¥-23.50
MGO 538.50 Vv-34.00 544.50 Vv-24.50 582.50 v-12.50
LSMGO 538.50 V¥-33.50 534.00 V¥-40.50 - -
IFO380 390.00 v-22.00 379.00 Vv-24.50 384.00 ¥-15.50
7= 88204 7|&E
3) Exchange Rate
T& 2021-08-20 2021-08-13 CHANGE
o= =gy 1174.50 1158.90 A 1560
U= 2(100) 1069.92 1049.82 A20.10
82 1371.52 1360.32 A11.20
3 flet 180.77 178.82 A195

7

X ZDAL OOH7 | =87 =
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VI.ISSUE & TREND

[AMAH&EAl] BNPL (Buy Now Pay Later)

FOIXtZE o8 ZME ot Ao MH[AZ, ZAX Y¥MZE AHXHE CHASH 7HUEY HY Has
X|25tH AH|XHZE o2 Ao LR ZH Ao a2 2= 2Ao|CH LY MO =282
ROoWHA O/, 2F SX|0|AM =D ULCH

[EX : YOl X|AlEHT}

[EEIIA] S BNPL B0 FH=RA BS =S

=L HH 3 7[2S0| iU MEXC Q7|E 1= BNPL AHIA =0 HXE Jtstn QK|
7IEGA= 0|28 gt&2 20| UCH I ZA| A|E2 BNPLO| FHEE= O0/=Z0|Lt EI, =Ft
=tz o|0] ME87tE 3t 2ES Q0 BNPLO| & @[®0| Z|X| =Ct= AO|CE & A=A HIH A
7|0| =7|HQl H=ELA REZ HE7|E OfELD 7|E 2N AT & B2 2o =& QICtE

ZHEHOICE

BNPL 2 A MM EQIX[2, HY2 FO|Xt HHZM MH|ACH BNPL = A7F 7Y Hol
= &2 UX XG5t O|= O|&XtS0[ BNPL A0 tHES LHEM e F&L0L F2 MEIE
50| ofHZ 2/=2 MZ MICH AtO[of|A 22| O] 8kl= A2 2 FB{TIC.

Sh=0A= O] BNPL ZHEAlS = 2ict fM7F A2l Bl= HELE 'aH|o Ost '2OIE' 5§ 25 N7t
T |

o B A f
BNPL Z2X|&4 S =5t UK, s SHF| 2L =@ +=7t HOf ks 27X Zotn QALY
SIEH2 719 HOIHZF BNPL S HI=L A REZ THS7] 2o &0l S02F Al 748 2 28 O|w L.
7t7t2H 0] Al 2HIY 228 WEIIE MH[AE XS SOIX|2, o|0] THL| 7} LS =tEl &2 0|0{A

=0
&2 MH|& THE2H7F gX| gtt= 40|

=Y WEIS 7@l BNPL MEO| 2 ITj2 Y Y

= = = =
FO|R 2R MH[AQIH|, O|0] MY FFEAR(LSH2HE KB = 8- R O|-R2|-5tLh) 7F 2 fi oEHOIEfE'—I
Swek 3 2717 oy Tk Holck

E S0 ORI MH|AE HSSH7| ?lof 7t HO| YU 2 52 6%02 =25 M7GSHOF SHCt.
Of M=ol BNPL 22 S =Qotdi= 71YY 7t Metq e =50 BiChs Al ME|& =htol] 7t 2
28 =0] E ™EOILY.

hH
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VI.ISSUE & TREND
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VIl. CONTACT DETAILS

i

STL SHIPPING CO., LTD.

101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

Chartering
biz@stlkorea.com

Fleet Operation
biz@stlkorea.com

Research & Operation
snp@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management

Tel. +82-2-776-0840 (Rep.) | Email. snp@stlkorea.com

CEO Neal S.I. Kwon (EHEO|AF HA)
Tel. 070-7771-6410

STL GLOBAL CO,, LTD.

Email. seoul@stlkorea.com

Sancho Kim (°IAF 2434 %)
Director
Tel. 070-7771-6404

H.S. Lee (B.% 0|344d)
General Manager
Tel. 070-7771-6412

Anna Lee (27 olsilZt)
Manager
Tel. 070-7771-6403

Henry S.H.Oh (X 2 £3)
Deputy General Manager
Tel. 070-7771-6402

Jena Ahn (X% QHX| )
Deputy General Manager

Mike Hong (27 €%5)
General Manager
Tel. 070-7771-6417

Joovi Park (EH2| 4hZEH])
Assistant Manager
Tel. 070-7771-6419

Jennifer Park (27 4tgch)

Manager

Tel. 070-7771-6407

Joanne Jin (2t TI%FA)

Manager

ops@stlkorea.com Tel. 070-7771-6405

ol AE|Y X|£0{_STL G TOUR =
tour@stlgtour.com
Tel. 1661-8388
71/ Ltk £hA| rgollef Tel. 070-4800-0151 i
Alxt 7105} Fax. 02-6499-8388 A% ol Il

www.stlgtour.com

Tel. 070-7771-6406

ot7tH|0]_Jeonnam Yacht Academy

academy@stlyacht.com

Tel. 061-247-0331
Tel. 010-2777-4027
Fax. 061-247-0333
www.stlyacht.com
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