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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M43 5 HI|FE, Million USD, SHE : MAX CiH|, %)

g M7t 2017 2018 2019 2020 2021
31.63 35.17 30.13 26.96 35.67
Capesize (180K)
31.43% 11.20% -14.34% -10.51% 32.30%
Kamsarmax (82K) 17.71 18.92 19.00 *22.67 28.39
(*19 HFX| = 76K 7| F) 29.57% 6.82% 0.42% 19.30% 25.25%
Ultramax (60-61K) 22.00 17.75 25.06
(19 A2E) -19.32% 41.16%
Supramax (58K) 16.33 17.92 17.17 15.92 -
(20 H7kX)) 25.44% 9.69% -4.20% -7.28% -
Handysize (37K) 13.79 15.08 *16.92 15.54 20.19
(*18 HFX| = 32K 7| F) 38.78% 9.37% 12.18% -8.13% 29.94%

OscHER M7}

(»M™d 5 HI|E, Million USD)

40
a 25
(7]
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= 20
E —
X —
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2017 2018 2019 2020 2021
e CAPE 31.63 35.17 30.13 26.96 35.67
s KMAX 17.71 18.92 19.00 *22.67 28.39
e | JM AX 22.00 17.75 25.06
e SMAX 16.33 17.92 17.17 15.92
e HANDY 13.79 15.08 *16.92 15.54 20.19

BULK CARRIER | PAGE No.D
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L

20214 18 2¥ 3¢ 42 5¥ 6 78 8 ¥ 9 ol
M7t 2750 28.00 3500 36.00 37.00 41.00 38.00 41.00 41.00 | 35.67
(i’;::) MY 38%  1.8%  250% 29%  2.8%  7.9%  13%  7.9%  0.0% -
HMECHH] -1.8% 3.7%  29.6%  333% 37.0% 51.9% 40.7% 51.9% 51.9% | 32.3%
M7} 24.00 25.00 27.00 27.00 2800 3150 3050 31.50  33.00 | 28.39
'g’;ﬁ;‘ MY 9.1% 4.2% 8.0% 0.0% 3.7% 3.3% 3.4% 3.3% 4.8% =
HMAChH]  2.1% 8.7%  17.4%  17.4%  21.7%  37.0% 356% 37.0%  46.7% | 25.2%
M7} 20.00 2050 2250 2250 24.00 30.00 2850 30.00 31.00 | 25.06
(go“’;‘:’l(() MY 127%  2.5% 9.8% 0.0% 6.7% 5.3% 7.5% 5.3% 3.3% =
H AL H| - - - - - - - - - -
M7t 14.75 1625 1925 20.00 20.00 24.00 2250 24.00 2450 | 20.19
"'{;?KD)Y MEYfH  o00%  102%  185%  3.9% 0.0% 6.7% 9.8% 6.7% 2.1% =
MHECHH]  -13.2%  -44%  13.2%  17.6%  29.0%  65.5%  55.2%  65.5%  66.1% | 29.9%
2020 4 18 2 3¥ 4¥ 5% 68 7¢ 8 g 9¢ o
CAPE (180K) 28.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 | 26.96
KMAX (82K) 2350 23.00 23.00 23.00 23.00 2250 23.00 23.00 2250 | 22.67
SMAX (58K) 17.00 1650 1650 1650  16.00 1550 1550  15.50  15.50 | 15.92
HANDY (37K) 17.00 17.00 17.00 17.00 1550 1500 1450 1450 14.75 | 15.54
O Cape
42
40 A :
38
3 2021
+ 7 -
D 3 /
E 26 - JL. L i'
;g seciee 20200
20 3
18 T T T T T T ]
14 24 3¢ 49 54 6% 74 8¢ 9¢ 108 119 12¢
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|| . BULK CARRIER
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
Chinese buyer,
BC AQUABELLA 177,216 2005 JAPAN B&W 19.9 BWTS fitted
Chinese buyer,
BC PEDHOULAS FIGHTER 81,541 2012 CHINA B&W 23.7 BWTS fitted
Chinese buyer,
BC BELLAMYS 76,286 2005 JAPAN B&W 17 BWTS fitted
Chinese buyer,
BC PALAIS 75,434 2014 CHINA WART 23.3 BWTS fitted
Vietnamese buyer,
BC SAILING SKY 61,346 2014 JAPAN B&W C4x30.7t  27.0-27.2 BWTS fitted
BC | CIELO DI GASPESIE 37,064 2012  KOREA  B&W  C4x30t  19.0-19.1 Undisclosed buyer,
BWTS fitted
Greek buyer,
BC CACTUS K 31,900 2011 JAPAN MITSU C 4x30t 16.8 BWTS fitted
BC VANTAGE KEY 29,870 2004 JAPAN B&W C 4x30t 9.2 Undisclosed buyer
Singaporean buyer,
BC GOLDEN DAISY 28,400 2014 JAPAN B&W C 4x30t 16.5-16.6 BWTS fitted
Undisclosed buyer,
BC GLORIOUS EARTH 26,102 2013 JAPAN B&W C3x30.7t 14.5 BWTS fitted
C 2x36t, .
BC MERMAID STAR 14,026 1999 JAPAN B&W C 2x33t 4.2 Undisclosed buyer
GC CSC REN HAI 12,300 2013 CHINA B&W 7.85 Chinese buyer
GC CSC ZHI HAI 12,300 2013 CHINA B&W 7.85 Chinese buyer

BULK CARRIER | PAGE No.8
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0

(M3 5 E7|ZE, Million USD, S5 : ML C§H|,%)
= 2017 2018 2019 2020 2021
63.08 64.42 71.33 70.00 69.22
VLCC (310K)

-6.89% 2.11% 10.73% -1.87% -1.11%
41.29 43.54 50.33 48.58 46.67

Suezmax (160K)
-15.15% 5.45% 15.60% -3.48% -3.95%
30.29 31.75 37.42 37.58 38.11

Aframax (105K)
-15.66% 4.81% 17.85% 0.45% 1.40%
MR (51K) 23.79 26.50 *29.00 27.87 27.67
*18 AKX = 4ok 7|1 & -4.19% 11.38% 9.43% -3.88% -0.75%

O TANKER €™ M7}

M&™ 5 H7|E, Million USD, SZE : %)

80
0 f T
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2017 2018 2019 2020 2021
e \[LCC 63.08 64.42 71.33 70.00 69.22
e SUEZ 41.29 43.54 50.33 48.58 46.67
e AFRA 30.29 31.75 37.42 37.58 38.11
e MR 23.79 26.50 *29.00 27.875 27.67

TANKER | PAGE No.9
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lll. TANKER

2021 19 28 38 48 s¥ 6% 78 sy 9% | I
M7} 65.00 67.00 69.00 69.00 70.00 71.00 72.00 70.00  70.00 | 69.22
‘3’;;; HMYCHH|  32%  31%  3.0%  0.0%  14%  14%  14%  -2.8%  0.0% | -
HACHH|  156% -11.8% -104%  -92%  -4.1% 2.9% 7.5% 1.4% 7.7% | -1.1%
M7} 44.00  43.00 4500 47.00 4750 4850  49.00 48.00  48.00 | 46.67
ig:; HEChH]| 2.3% -2.3% 4.7% 4.4% 1.1% 2.1% 1.0% -2.0% 0.0% | =
HACHH]  -17.0%  -18.9% -15.1% -113%  -6.9%  -1.0% 4.3% 0.0% 6.7% | -3.9%
M7} 33.00 33.00 37.00 40.00 40.00 40.00 40.00  40.00  40.00 | 38.11
‘1\;';: HEChH]| 1.5% 0.0%  12.1%  8.1% 0.0% 0.0% 0.0% 0.0% 0.0% | -
HUEACHH]  -195%  -22.4%  -12.9%  -5.9% 0.0% 6.7% 11.1%  11.1%  14.3% | 1.4%
M7} 27.50  27.50  27.50  27.50  27.50  27.50  28.00 28.00  28.00 | 27.67
xi HEHy| 5.8% 0.0% 0.0% 0.0% 0.0% 0.0% 1.8% 0.0% 0.0% =
HACHH| -83%  -113% -11.3% -83%  -1.8% 0.0% 5.7% 5.7% 7.7% -0.7%
2020 18 28 38 48 58 68 78 8 ¥ 98 3z
viLce 77.00 76,00 77.00 76.00 73.00 69.00 67.00 69.00 65.00 | 70.00
SUEZ 53.00 53.00 53.00 53.00 51.00 49.00 47.00 48.00  45.00 | 48.58
AFRA 41.00 4250 4250 4250  40.00 3750 36.00 36.00  35.00 | 37.58
MR 30.00 31.00 31.00 30.00 2800 27.50 26550 26550  26.00 | 27.88
80
78
76 _M\
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27 T — 2021
g 70 -W
s 22 B e N 2020
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60 T T T T T T T T ]
1¢ 24 3¢ 49 54 6¥ 74 8¥ 99 10¥9 11¢¥€ 12¢
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lll. TANKER
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Tanker Sales Report
1) TANKER
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS
TANKER FOS 306,999 2002 KOREA B&W 28 Undisclosed buyer
Middle Eastern buyer,
TANKER NORDIC SIRIUS 150,284 2000  JAPAN suLz 14 BWTS fitted
TANKER OCEAN VELA 108,900 2009  CHINA B&W 17.3 Undisclosed buyer
TANKER MINERVA ZOE 105,330 2004  KOREA  B&W 14 Undisclosed buyer
TANKER OCEAN MARS 50,300 2007 KOREA B&W 9 Greek buyer, epoxy
17.0- Undisclosed buyer,
TANKER JUSTICE EXPRESS 46,000 2011  JAPAN B&W 171 BWTS fitted, epoxy
TANKER GAS RAY 26,534 2003 KOREA  B&W LPG o= Indian buyer
OIL/CHEM | HANKUKCHEMI 17,427 2000  JAPAN  MITSU 55  Chinese buyer, BWTS fitted,
Stainless steel
OIL/CHEM OCEAN GULL 9,519 2011  CHINA MAK 3 Undisclosed buyer
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
PHILIPPINES Singapore based
CONT | CAPECHRONOS 78,076 2015 (KOR) B&W 6900 TEU  132-135 buyer (Oman
Shipping), BWTS fitted
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V. DEMOLITION

Ch

|
1) S M| M7}
_ _ _ 2020 4 -
2019 W 2020 o 2021 H# = 2021 99 ¥
94
3UE SUE SUE SUE SUE
USD/LDT (RyH)) USD/LDT (RyH)) USD/LDT (HcyH)) USD/LDT USD/LDT (HECyH)) (Hcy))
TANKER 39639  -8.4%  344.44 -13.1% 507.04 47.2%  350.00 580.00 1.8% 65.7%
BC 39875 -9.5% 34458 -13.6% 511.11 48.3%  351.67 57833  1.5% 64.5%
S7|& Qe SHM AR
o BC s TANKER
650
600
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400
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250 T T T T T T T T T T T 1
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V. DEMOLITION

2) SHKI M RS

2020 A o
N 2019 2020 4 X 20214 9 ¢
s 0%
xaf
°° Million |\ Million SHE . =HE | Mmillion N Million =2g - 2=
owr | O owT | muhely o | el | OWT DO | OWT | gmdge | O | ek

TANKER | 3.54 | 97 | 3.68 | 104.2% | 112 | 115.5% | 0.51 | 11 | 2.28 | 347.7% 29 163.6%

BC 7.45 | 116 | 15.61 | 209.7% | 164 | 141.4% | 1.92 23 | 0.07 @ -96.5% 6 -73.9%

3) 3" x'“ ﬁ %:' Eo': (MiLLion DWT)

W BC ETANKER

3.50

3.00

2.50

2.00

1.50 228

1.00
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
GOLDEN
GC SAILING 4,050 1,508 1992 KOREA B&W 580 PAKISTAN
TANKER GEMA 19,831 7,517 2001 RUSSIA B&W 616 PAKISTAN

DEMOLITION| PAGE No.15
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V. KEY INDICATORS

e

1) Baltic Index

2021-09-24 2021-09-17 CHANGE 1 Year High 1 Year Low
BDI
BCI A973.00
BPI
BSI
BHSI
e===sBD| e===B(| e===BP| e===BS| e=——BHSI
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000
'\9:‘?‘ 0:\?‘ 0,‘9‘ &'\9‘ & 0"’:\?‘ o“‘q?‘ 0"9 0“"\? % 0‘*’:\? 0°’v
& & N & & & N N
S S S 5 5 0> 0> 0> > 2 0> 0>
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(UsD/Ton) HEiu|EZ (UsD/Ton) HEjuEZ (usb/Ton) HEjuEZ
VLSFO 565.50 A6.50 546.50 A11.00 547.50 A17.00
MGO 635.00 A22.50 628.00 A 1850 645.50 A4.00
LSMGO 632.00 A17.00 624.50 A12.50 - -
IFO380 486.00 A1150 436.00 A14.50 419.50 A7.00

#7|FY 98 24 Y IIF

3) Exchange Rate

& 2021-09-24 2021-09-17 CHANGE
o2 =y 1181.70 1169.10 A 1260
U= 9l(100) 1071.45 1065.58 A5.87
K2 1387.55 1375.56 A11.99
= flet 182.19 181.90 A0.29

7

X ZDAL OOH7 | =87 =
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VI.ISSUE & TREND

[A|A&HA 2|H B E (Lehman moment)
'2|H ZHE(LEHMAN MOMENT)ZH StLte| CH 7| 2t0|Lt = 7H0f A 2ot =2t EE= &{7|7} Cf
Ligt2 =Hitgt = Qe FHE2 YZ =0k X 2008 E 9 & 0O/F
MAMNS W 2(HOF A2 A7 e F2 38 7|20 Y 27 Ydst O Feigict

[ =
| 20| TARSHOF 8} 11, BEAOA AIREl AR SR|7t 2= strjgiof st

1 —

AR 2H EEHA 81 YA MA 28 AIAES ™S AT 1| Y CIEAIZS] 20|
M o2 Hl T8 =X|of LixCE.

O|=E= X|E2WtX| YLt & AtEHQ} &S 'OJmb'(SPILLOVERS), 'M Y'(CONTAGION)ZF &2
20| SHOIX| AJYCHT HEFCH O|F 2+, CNBC = "WCH AF0| 2|H EHAQ}

=0| 2ok Xpitel Xtojof ACHD "Hhts FS4 AHtE ERAX| T 2[H2

ING = "Lt g SE0 X 7F UKX[2H MAX Aol CHel AZFot= A2 25| U7t M
"O| {2 2|HE OtL| D, OO (TCM(SBZH T " oj L X|HE) = OfL|Ch 10 HCH LTCM = 1990 A CH
{A|OtS| HEIER|Y MACZ ZATH &4F 0 npitst Oj=4 & X|HECH

rot

-

OhFelE 2l DS SBIMAEC BI|S Kejel AFO| (12 2WS
RUCHD “HCH AL T 172 SNY JH540| Aol gt WS IBYBLL
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VIl. CONTACT DETAILS

i

STL SHIPPING CO., LTD.

101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

Chartering
biz@stlkorea.com

Fleet Operation
biz@stlkorea.com

Research & Operation
snp@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Tel. +82-2-776-0840 (Rep.) | Email. snp@stlkorea.com

CEO Neal S.I. Kwon (EHEO|AF HA)
Tel. 070-7771-6410

STL GLOBAL CO,, LTD.

Email. seoul@stlkorea.com

Sancho Kim (CIAF 2434 %)
Director
Tel. 070-7771-6404

H.S. Lee (B1%} 0]|344d)
General Manager
Tel. 070-7771-6412

Anna Lee (27 olsilgt)
Manager
Tel. 070-7771-6403

Henry S.H.Oh (XPg 2 43)
Deputy General Manager
Tel. 070-7771-6402

Jena Ahn (X% QHX| )
Deputy General Manager
Tel. 070-7771-6405

Mike Hong (27 €%5)
General Manager
Tel. 070-7771-6417

Joovi Park (CHz| gF3=H])
Assistant Manager
Tel. 070-7771-6419

Jennifer Park (27 4tgch)

Manager

Tel. 070-7771-6407

Joanne Jin (2t TI%PA)

Manager

Tel. 070-7771-6406

O] AE|¥ X|E0{_STL G TOUR M2 EopFH|O|_Jeonnam Yacht Academy

tour@stlgtour.com

Tel. 1661-8388

Tel. 070-4800-0151
Fax. 02-6499-8388
www.stlgtour.com

academy@stlyacht.com

Tel. 061-247-0331
Tel. 010-2777-4027
Fax. 061-247-0333
www.stlyacht.com
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