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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.

Demolition

Issue & Trend

Contact Details




ST

STL MARKET REPORT No.376
| . NEWS

T °N 39vd | SMIN

i o 77 S o K X e H S o w3
K W s oo o W I o 1 RFRC I 5 5
ﬂ_ — H__l ou_ K 10 A_l ol o__._._ N ol & |__L
) T o _ = %0 A og O - o =
3 oS T KUK © b oo
o X0 N Sl = | orl Y [ —
._M_E ~0 Tl K X ™ o2 X - © _.__._._u U 4
~ REgEE T i ) T o o BB
- °o K T M = = T I X o= N gl A<
“ I < o = | = T o< < K- ol =
or o o ol M T o o WO
;I S o E s o 2 Wy 2 M
_A_o _A_I - A._ N A_O H_O._ﬂ o__._._ .__._.”_.o Bl o HA.M © M m_._._
il g T = 3 — 0o <o s e [ = =1
- & - © <0 ol L= I - .AO o =
o K = oAr i = X 20 o Od > oo 8
™ O gl — ol o - = 0._ Ko — =5
< ol " 5 RO or oy & = 7 & N
u & o yjo - IR o 5 ok
r ~ O R _dwF .. LI ~ F of o o .=
s ol Klo o K B = o S M o 4 (o) o O o= o
e zr Mo TR mw Ry LU L o B -2
= - MH =) B =0 __ 8l = . foll _._.n =l H © ul
= 3 =87 T o o F oW T
o <k o XM S & - 5% @ 10 N N
Kir o X s 2 — of = ol oH
r Xl 37 = a1 0l ~ © = ™ = U M_|._ou —
- =L R NoR K ok X = w = Tl ol =<
&l _uu.quu .__/uﬂ_l._._MwE o OH Ol zr oFll O 20 Ul BT
ol mo”__ﬁ e I N nool & N Z ol W o=
A B —_ = A gl - - -
_Wﬂ Koo T e = S - O _a__ i & ml ol & o MM
3 © _ .
= &l T2 Fe g I o 3 = WA
< o — E_u MR e _._._._ |
—~ L= s ko =3 iy o M = u uool
~ =] W o <0 = M o 25 Ho ~ = Ol 1 o
= = JJ % O o m Ko © s 20 %0 B oo =
= S = Vo Wz 5B = &l K ol gy KO
=l . E:._ . J H K Hu =0 @ < ~N O\ {0 < ol MO o
0o < or oy 3 5 MR = o7 i A ol o
ol - ol ko8 w - N o
ol ¢ of 73 <lo m_n.uo of < iy <| @l T < o} O_.h T
= ujo  mjr <0 oy T R = W < =
ur THr <0 gy D W ool o s N K| o O
s X N W, Lo 2 o oy Hw = OH o 2 2
T o gy T m_M1Mw 0 Zotm X E A S KI &l &
W_i_ @ . 0N T oo o 20 <F Qo=
T o :OI ull A= = N W 2 ir © K . ol ~
T M rw RIam R o < moE A o ul Kl %o
W MM B =o I ks ool M Rl & o 30
o RO o o & odn — do F <4 Hu 5% o o2 K o < 1+ o



ST

| . NEWS

STL MARKET REPORT No.376

CH3H X|Z77kX] ICS Ol Al SCA Of CH

¢ °N 39vd | SMIN

M | e = J...O
= = i J 7 o oy e 31 L oo~
M s = H_._ ._|O 4|_| = D_._.= < I} = = ] H

PO of @0 <o o <1 — I = S
o) m RO TS . —_— = 3 o1 = o =
k- T T ng Uk fo & o7 K — = <l i o 5
— — o - = on ot o K 0
© ol o & ] X0 d M_ou ._A_I uE o T ok Jo =
N Bl RS J_A:H.ﬂ T U e & Kk N —
E N p o= B  do o = FPE mm ar °
- _ BT o <0 o KX ™~ mo — = Tl o~
7 gl o M o RO = WIm o A 45
Rr = =y o uo o — =] T 3 m S uow T 2
N _r/o My _ It . 20 i 1 o or ol m_.u_l ud _I_M ol ._.m_o
%0 oD T ol ugyd = 1 = o X <F WM ofu Mo 0
o7 = K ) o H Ko M_A|| 0 U 4o i1 = P
of =¢ * K ™ 0l w0 T m ._A._ =) o OH & <{F — q
A R om K i RO XU - N N 57 O
= ._Hn.uH To O™ 0 . = |ﬁru _ m.u._ =0 N A._O vl _n__._._
H ©orRD N Iy of T © — 00 %I <Y 1 om ol
81 = 7 < = ulr 20 2 md T ] = o
Ok = Tl o - 0l (AN Rd 8 K{o - ~ =1
= S A ofo Y ] T . om == L 1 KR K P
I o M T ar 80 E - o N J D O_ o
= K d -— [o0) ° — - _._._._
_1I| (@] ™~ O_=._ = __ 4 . o | o] | _A_l
-+ o - | —-— S T ol [ . —_ - i _._._._n_ —
~ o oo RO ol 1 = o Ll F R U < < A o
o ok w0 03 o %l OH = o e - K 5 2
] _ T S & o Jod o = = i W
N ol o g 1] H__E N Mm._ = Bl =0 U X0 _||“_u ._|ﬁ.x._._._ _._.__H = 0| Jod
Howl o % Kk =H Ty =0 oF R = Koo i = R
R o= pd 1 o o) o e T ¥ ° s W w2
fo Mr..o.._ o o i gD = <0y o 8 T I
T Pwan @ X A w m = LES SR ®E 0
T K K KO = o %0 0 ol
m_.u_ H T K S > ofu o RO H = ul 4 o m_: M= m_m E=l
o ol = H of - 0 & - IH ol uo — Lx
A I S < 1o Ny T sn oo U X B!
= <0 S N X ok &l oju L= =
- o W o] Wo__% GRS D
ol - __ _ — K - m Ul <] fol ol g
= = =) Kk = o ~ Ko < LI = o
_Am_m + o dm__ N I W%Me K EHE B m <o KO o X
We wMhg Ewi FE o Ny Thw mYx® kg
o 3 oo™ Ir ol
& T o= o % T = 5 . SRy "Eg® W
~o = = oA - 3 ___._._h Wy = o &0 <o © <
TS O pWE R oz g oo u| K O U T W o oH
— = T o =T = °
ol 2 Kk ol & ™ M_“%m_u o L o o ;r_..ﬂu_' 5o oo < R0
L - S w N § - 4 e Mool Mrwu N
ROt ol@n M T oo B oo



STL MARKET REPORT No.376

| . NEWS

9% BHSH=0A HH

2l
=

mujn

5 Xte A =2

HAE.EIAE OFA0A Z7|&

=
[S)

H7IE At

s

e
o
a

ohot o|2t

i

i
10l
zr

Z Al

3

o efe|7t UCL Lot 2RE St

£ DMsiCHs

olZLn MEx 27

or
ol
0
Jjo
=

A=lo|ct.

|
—

m.oz 39vd | SMAN



STL MARKET REPORT No.376

|| . BULK CARRIER

Ch

(M43 5 HI|FE, Million USD, SHE : MAX CiH|, %)

A" M7t 2017 2018 2019 2020 2021
) 31.63 35.17 30.13 26.96 37.09
Capesize (180K)
31.43% 11.20% -14.34% -10.51% 37.59%
Kamsarmax (82K) 17.71 18.92 19.00 *22.67 29.55
(*based on 76K until 2019) 29.57% 6.82% 0.42% 19.30% 30.35%
Ultramax (60-61K) 22.00 17.75 26.14
(from 2019) -19.32% 47.25%
Supramax (58K) 16.33 17.92 17.17 15.92 =
(until 2020) 25.44% 9.69% -4.20% -7.28% =
Handysize (37K) 13.79 15.08 *16.92 15.54 21.16
(*based on 32K until 2018) 38.78% 9.37% 12.18% -8.13% 36.14%
OscHEA M7}
(»M&™ 5 H7|F, Million USD)
40
30 : \/
=) E /
2 25 o e
s i /
S 2 >< ~
N r
% L — A/
15 —
10 |
2017 2018 2019 2020 2021
e CAPE 31.63 35.17 30.13 26.96 37.09
e KMAX 17.71 18.92 19.00 *22.67 29.55
— UMAX 22.00 17.75 26.14
—SMAX 16.33 17.92 17.17 15.92
e HANDY 13.79 15.08 *16.92 15.54 21.16
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i

2021 '4 1 2Y 3¥ 44 58 68 78 8g 9¢ 108 11g g
M7} 27.50 28.00 35.00 36.00 37.00 37.50 38.00 41.00 41.00 43.50 43.50 37.09
(i‘:g:) M| 3.8% 1.8% 25.0% 2.9% 2.8% 1.4% 1.3% 7.9% 0.0% 6.1% 0.0% =
MEACH]  -1.8% 3.7% 29.6% 33.3% 37.0% 38.9% 40.7% 51.9% 51.9% 64.2% 64.2% 37.6%
M7} 24.00 25.00 27.00 27.00 28.00 29.50 30.50 31.50 33.00 35.00 34.50 29.55
I_-'é . (] . (] . (] . 0 . (] . 0 . (] . 0 o (] . 0 =1, (] -
m’:’; HECHH| 9.1% 4.2% 8.0% 0.0% 3.7% 5.4% 3.4% 3.3% 4.8% 6.1% 1.4%
HECHH| 2.1% 8.7% 17.4% 17.4% 21.7% 31.1% 35.6%  37.0%  46.7%  59.1% 56.8% | 30.3%
M7} 20.00 20.50 22.50 22.50 24.00 26.50 28.50 30.00 31.00 31.50 30.50 26.14
(é’o“_";;):q HEy  12.7% 2.5% 9.8% 0.0% 6.7% 10.4% 7.5% 5.3% 3.3% 1.6% -3.2% =
M| = = = = = = = = = = = =
M7} 14.75 16.25 19.25 20.00 20.00 20.50 22.50 24.00 24.50 25.50 25.50 21.16
H(gyKD)Y HHCYH| 0.0% 10.2% 18.5% 3.9% 0.0% 2.5% 9.8% 6.7% 2.1% 4.1% 0.0% s
HHEH  -13.2% -4.4% 13.2% 17.6% 29.0% 36.7% 55.2% 65.5% 66.1% 72.9% 72.9% 36.1%
2020 4 1¢ 2 3¥ 44 58 68 74 8g 9¢ 10¢ 11g g7
CAPE (180K) 28.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 26.50 26.50 26.96
KMAX (82K) 23.50 23.00 23.00 23.00 23.00 22.50 22.50 23.00 22.50 22.00 22.00 22.67
SMAX (58K) 17.00 16.50 16.50 16.50 16.00 15.50 15.50 15.50 15.50 15.50 15.50 15.92
HANDY (37K) 17.00 17.00 17.00 17.00 15.50 15.00 14.50 14.50 14.75 14.75 14.75 15.54
O Cape
46
44 —_—
42 p—
40
38 —o— 2021
2 36
S 34 —~
=32 —~ —m— 2020
S 30
_ L _ ) L L il
26 ceeiree 20201
3 e
20 ; ; ; ; ; ; ; ; )
194 2¢ 3¢ a¥g  s5¥¢ 749 8¥d 9¢¥ 108 n¥ 12¢
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O Kamsarmax

29 A o— 2021
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14 24 3¢ 44 54 64 74 84 99 108 11¥ 12¢

O Ultramax & Supramax
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT  YARD M/E GEAR PRICE REMARKS
Undisclosed buyer,
BC BAO MAY 178,050 2010  CHINA B&W 31.5-32.0 BT fittod
BC YUTAI AMBITIONS 77,283 2008 JAPAN B&W 18.7 Undisclosed buyer,
, : BWTS fitted
BC BERLIN 76,600 2009  JAPAN B&W 19.9 LR T
' : BWTS fitted
BC NAUTICAL ALICE 63,580 2016 CHINA B&W 285 Undisclosed buyer,
' : BWTS fitted
BC STAR CRIOS 63,301 2012  CHINA MAN  C4x35t 22 Greek buyer
BC STAR DAMON 63,227 2012 CHINA B&W  C4x35t 2 Greek buyer
BC IKAN SENYUR 61,494 2010  JAPAN B&W  C4x30.7t 22.0-22.8 Sl S oRC s,
’ : Hres BWTS fitted
BC SHAN$BCN)2G HAI 57,000 2012 CHINA B&W C 4x30t 16.71 Chinese auction
BC PACIFIC BLESS 56,361 2012 CHINA B&W  C4x36t 19.8 Undisclosed buyer
BC ORIENT TRANSIT 33,755 2010  KOREA  B&W  C4x35t
BC ORIENT TRADER 33,755 2010  KOREA  B&W  C4x35t
UK based buyer,
BC ORIENT TIGER 33,755 2010  KOREA  B&W  C4x35t  72-5EB ettty
BC ORIENT TRAIL 33,755 2010  KOREA  B&W  C4x35t
BC ORIENT ACCORD 33,755 2010  KOREA  B&W  C4x35t
BC LAKE DANY 28,358 2008  JAPAN B&W  C4x30.5t 11 Undisclosed buyer
NETHER- .
GC KAIE 4,200 1990 LANDS Deutz -- 1.83 Undisclosed buyer

BULK CARRIER | PAGE No. 7
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0

(M 5 HI|E, Million USD, SZ4 & : AL CHH|, %)
T= 2017 2018 2019 2020 2021
63.08 64.42 71.33 70.00 69.36
VLCC (310K)

-6.89% 2.11% 10.73% -1.87% -0.91%
41.29 43.54 50.33 48.58 46.82

Suezmax (160K)
-15.15% 5.45% 15.60% -3.48% -3.63%
30.29 31.75 37.42 37.58 38.45

Aframax (105K)
-15.66% 4.81% 17.85% 0.45% 2.32%
MR (51K) 23.79 26.50 *29.00 27.87 27.73
*18 M= 40k 71 E -4.19% 11.38% 9.43% -3.88% -0.53%

O TANKER €™ M7}

ME 5 HI|E

, Million USD, SZE : %)

80
70 /’ _
60
:9-;
S 50 / —
E
= 40
30
20
10
2017 2018 2019 2020 2021
e \/LCC 63.08 64.42 71.33 70.00 69.36
e SUEZ 41.29 43.54 50.33 48.58 46.82
e AFRA 30.29 31.75 37.42 37.58 38.45
e MR 23.79 26.50 *29.00 27.875 27.73

TANKER | PAGE No.8
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lll. TANKER

i

2021 18 2 ¥ 3¥ 48 58 6 78 s 9 g 108 1ng i
M7} 65.00 67.00 69.00 69.00 7000 71.00 72.00 70.00 70.00 70.00 70.00 | 69.36
:;g; HECyH| 3.2% 3.1% 3.0% 0.0% 1.4% 1.4% 1.4% 0.0% 0.0% 0.0% 0.0% =
HYACH] -15.6%  -11.8%  -10.4%  -92%  -4.1% 2.9% 7.5% 7.7% 7.7% 7.7%  11.1% | -0.9%
M7} 4400  43.00 4500 47.00 4750 4850  49.00  48.00  48.00 48.00 47.00 | 46.82
ig:; HECYH| 2.3% -2.3% 4.7% 4.4% 1.1% 2.1% 1.0% 0.0% 0.0% 0.0% -2.1% =
HACH]  -17.0%  -189%  -15.1%  -11.3%  -6.9% = -1.0% 4.3% 6.7% 6.7% 6.7% 93% | -3.6%
M7}t 33.00 33.00 37.00 4000 40.00 40.00  40.00 40.00 40.00  40.00  40.00 | 38.45
':;';2 HECYH| 1.5% 0.0% 12.1% 8.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -
HYCHH]  -195%  -22.4%  -12.9%  -5.9% 0.0% 6.7% 11.1%  143%  212%  21.2%  23.1% | 2.3%
M7}t 2750 2750  27.50  27.50  27.50 27.50 28.00  28.00 2800 2800 28.00 | 27.73
MR °
51K HECyH| 5.8% 0.0% 0.0% 0.0% 0.0% 0.0% 1.8% 0.0% 0.0% 0.0% 0.0% 5
HACHH]| -83%  -113% -11.3%  -8.3% -1.8% 0.0% 5.7% 7.7% 7.7% 7.7% 7.7% -0.5%
2020 1¥ 28 3¢¥ 48 58 68 78 8 g 98 108 1nd i
vice 77.00  76.00 77.00 76,00 73.00 69.00 67.00 69.00 6500 6500  63.00 | 70.00
SUEZ 53.00 53.00 53.00 53.00 51.00 49.00 47.00 48.00 4500  45.00  43.00 | 48.58
AFRA 41.00 4250 4250 4250  40.00 3750 36.00 3600 3500  33.00 32.50 | 37.58
MR 30.00 31.00 31.00 3000 2800 2750 2650 26,50  26.00 26.00  26.00 | 27.88
80
78
76 M\
74
a7 T — 2021
s 22 B N —=— 2020
—a
64 r s =
62 eeeiee 2020 1
60 ; ; ; ; ; ; ; ; ; ; .
14 24 3¢ 49 54 6% 74 8¥ 9¢ 10¥8 119 12¢¥
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lll. TANKER

O SUEZMAX-160K
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14 24¢ 39 49 54 6% 74 8g 99 10¥ 11¢¥ 12¢
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Tanker Sales Report
1) TANKER
TYPE VESSEL DWT BLT YARD M/E  IMO PRICE REMARKS
TANKER | MARANCORONA 306,100 2003 KOREA  B&W 26.5 Undisclosed buyer
TANKER DENSA WHALE 158,300 2012 KOREA B&W 32 Undisclosed buyer
TANKER OCEAN COSMOS 50,300 2008 KOREA  B&W 10.7 Undisclosed buyer
TANKER ANGEL 62 47,410 2009 JAPAN B&W 13.8 Greek buyer
Undisclosed buyer,
OIL/CHEM | NORD STINGRAY 51,300 2009 KOREA  B&W 3 17 BWe fittod
Undisclosed buyer,
OIL/CHEM NORD SKATE 51,300 2009 KOREA B&W 2&3 17 BWTS fitted
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA  UNIT  PRICE REMARKS
CONT | ISP LEVANTE 13,760 2006 CHINA B&W 1114  TEU - Swiss buyer (MSC)
CONT ALTAIR SKY 12,080 2013 CHINA B&W 1020  TEU - Undisclosed buyer,
BWTS fitted
CONT | DIAMONDLAND 35,000 2004 CHINA B&W 1874  TEU  15.8 UielEloete U

BWTS fitted
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V. DEMOLITION
|
1) o K| 4 7t
2019 2020 2021 2020.11 2021.11
USD/LDT YoY USD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY
TANKER | 396.39 -8.4% 34444 | -13.1% | 525.76 52.6% 390.00 | 618.33 2.9% 58.5%
BC 398.75 -9.5% 344,58 | -13.6% | 528.03 53.2% 395.00 | 610.00 2.0% 54.4%
S 7|& Al SHAM AIE
e BC e TANKER
650
600
550
500
400
350
300
250 T T T T T T T T T T T 1
(_;q'o ﬂ"\ /»'\ é‘,\' ’L\' *ﬁ:\' f\> /»'\ n"\' " \:rl,'\' A:\:\/
Qe \’bo @ @’b ?.Q @’b \\)Q \0 V‘O% (_)QQ o(-’ $0
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V. DEMOLITION

2) SR M R

1 O
A 2019 2020 2020.11 2021.11
=at = — — —
S5 Million Million Million Million
DWT No. DWT No. DWT No. DWT YoY No. YoY
TANKER 3.54 97 3.68 112 0.66 18 0.38 -43.0% 6 -66.7%
BC 7.45 116 15.61 164 0.30 10 0.26 -12.1% 2 -80.0%

3) 6" x'“ ﬁ %‘ Eol: (MiLLioN DWT)

W BC mTANKER

4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.38
0.50 I
0.00 - 0.26
- A - S R N Qo:i» Q:‘} >
o N % & W R\ N N & £ v I
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
BERGE AS IS SINGAPORE,
BC KANGCHENGJUNGA 263,237 36,613 1994 JAPAN MITSU 630 Incl. Bunker for voyage to
recycling place
LPG GAS RAMAGAS 16,137 6694 1989  GERMANY B&W 675 INDIA
TANKER OMAN PRIDE 300,149 38,959 1998 JAPAN B&W 527 AN AT i1l
Incl. Sludge
TANKER YUHUA STAR 16,026 4,602 1997  JAPAN B&W 1040 INDIA, Incl. high stainless-steel
content, AS IS UAE

DEMOLITION| PAGE No.14
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V. KEY INDICATORS

e

1) Baltic Index

2021-11-12 2021-11-05 CHANGE 1 Year High
BDI
BCI A556.00
BPI
BSI V¥ 163.00
BHSI
em==BD| e==B(| e===BP| e==—BS| e=——BHSI
J
N N % N o N o N N o N
N A A N Y U NN
& & & & N & &
2 2 2 ~ ~ 2 2 2 2 ~ 2 2

1 Year Low

12,000

10,000

8,000

6,000

4,000

2,000
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(USD/Ton) HECHIZZ (USD/Ton) HECHIZZ (USD/Ton) HECHIZZ
VLSFO 628.50 A22.50 571.00 AO0.50 595.50 A8.50
MGO 719.00 A19.00 675.50 ¥7.00 737.50 A3.50
LSMGO 710.00 A21.50 675.00 A1.00 - -
IFO380 464.50 A2.50 433.00 ¥6.00 474.00 A11.50
«7FEL 1M ENRYINE
3) Exchange Rate
7= 2021-11-12 2021-11-05 CHANGE
0|2 =y 1184.70 1180.00 A4.70
YU A(100) 1038.80 1036.54 A2.26
|z 1356.19 1363.14 ¥6.95
= flet 185.15 184.40 AO0.75

7

X ZDAL OOH7 | =87 =
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VIl. CONTACT DETAILS

i

STL SHIPPING CO., LTD.

101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

Chartering
biz@stlkorea.com

Fleet Operation
biz@stlkorea.com

Research & Operation
snp@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Tel. +82-2-776-0840 (Rep.) | Email. snp@stlkorea.com

CEO Neal S.I. Kwon (EHEO|AF HA)
Tel. 070-7771-6410

STL GLOBAL CO,, LTD.

Email. seoul@stlkorea.com

Sancho Kim (CIAF 2434 %)
Director
Tel. 070-7771-6404

H.S. Lee (B.% 0|344d)
General Manager
Tel. 070-7771-6412

Anna Lee (27 olsi[Zt)
Manager
Tel. 070-7771-6403

Henry S.H.Oh (X 2 £3)
Deputy General Manager
Tel. 070-7771-6402

Jena Ahn (X% QHX| )
Deputy General Manager
Tel. 070-7771-6405

Mike Hong (27 €%5)
General Manager
Tel. 070-7771-6417

Joovi Park (cli2] BFZ=H])
Assistant Manager
Tel. 070-7771-6419

Jennifer Park (2 4t<gch)

Manager

Tel. 070-7771-6407

Joanne Jin (2% FI%g Al

Manager

Tel. 070-7771-6406

O] AE|¥ X|£0{_STL G TOUR Mk EopFH|O|_Jeonnam Yacht Academy

tour@stlgtour.com

Tel. 1661-8388

Tel. 070-4800-0151
Fax. 02-6499-8388
www.stlgtour.com

academy@stlyacht.com

Tel. 061-247-0331
Tel. 010-2777-4027
Fax. 061-247-0333
www.stlyacht.com
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