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Tankers

+ Container Sales Report

November 23, 2021

The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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Ch

(M43 5 HI|FE, Million USD, SHE : MAX CiH|, %)

A@a M7t 2017 2018 2019 2020 2021
) 31.63 35.17 30.13 26.96 37.05
Capesize (180K)
31.43% 11.20% -14.34% -10.51% 37.42%
Kamsarmax (82K) 17.71 18.92 19.00 *22.67 29.50
(*based on 76K until 2019) 29.57% 6.82% 0.42% 19.30% 30.15%
Ultramax (60-61K) 22.00 17.75 26.09
(from 2019) -19.32% 46.99%
Supramax (58K) 16.33 17.92 17.17 15.92 =
(until 2020) 25.44% 9.69% -4.20% -7.28% =
Handysize (37K) 13.79 15.08 *16.92 15.54 21.16
(*based on 32K until 2018) 38.78% 9.37% 12.18% -8.13% 36.14%
OscHER M7}
(»M&™ 5 H7|F, Million USD)
40
30 : \/
a - /
S 25 ¢ 7
E : /
- r /
T‘\_ ” : %
w3 r —
15 -+ —
10 |
2017 2018 2019 2020 2021
e CAPE 31.63 35.17 30.13 26.96 37.05
e KMAX 17.71 18.92 19.00 *22.67 29.50
e JMAX 22.00 17.75 26.09
— SMAX 16.33 17.92 17.17 15.92
e HANDY 13.79 15.08 *16.92 15.54 21.16

BULK CARRIER | PAGE No.O
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i

2021 1¢ 28 3E 4 5¢ 68 78 8 ¥ 9¢ 10¥ 1€ g
M7t 27.50 28.00 35.00 36.00 37.00 37.50 38.00 41.00 41.00 43.50 43.00 37.05
(igg:) HEy| 3.8% 1.8% 25.0% 2.9% 2.8% 1.4% 1.3% 7.9% 0.0% 6.1% -1.1% =
HAffd]  -1.8% 3.7% 29.6% 33.3% 37.0% 38.9% 40.7% 51.9% 51.9% 64.2% 62.3% 37.4%
M7} 24.00 25.00 27.00 27.00 28.00 29.50 30.50 31.50 33.00 35.00 34.00 29.50
':m;( HEhy| 9.1% 4.2% 8.0% 0.0% 3.7% 5.4% 3.4% 3.3% 4.8% 6.1% -2.9% =
HAChH| 2.1% 8.7% 17.4% 17.4% 21.7%  31.1% 35.6%  37.0%  46.7% = 59.1% 54.5% | 30.1%
M7} 20.00 20.50 22.50 22.50 24.00 26.50 28.50 30.00 31.00 31.50 30.00 26.09
(é’o“_’:ﬁ):q MEYH]  12.7% 2.5% 9.8% 0.0% 6.7% 10.4% 7.5% 5.3% 3.3% 1.6% -4.8% =
Huchy| = = = = = = = = = = = =
M7} 14.75 16.25 19.25 20.00 20.00 20.50 22.50 24.00 24.50 25.50 25.50 21.16
H(gyKD)Y M| 0.0% 10.2% 18.5% 3.9% 0.0% 2.5% 9.8% 6.7% 2.1% 4.1% 0.0% -
HMECHH] -13.2% -4.4% 13.2% 17.6% 29.0% 36.7% 55.2% 65.5% 66.1% 72.9% 72.9% 36.1%
2020 4 1¢ 2 3¥ 48 59 68 7€ 8 9¢ 10¢ 11g g
CAPE (180K) 28.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 26.50 26.50 26.96
KMAX (82K) 23.50 23.00 23.00 23.00 23.00 22.50 22.50 23.00 22.50 22.00 22.00 22.67
SMAX (58K) 17.00 16.50 16.50 16.50 16.00 15.50 15.50 15.50 15.50 15.50 15.50 15.92
HANDY (37K) 17.00 17.00 17.00 17.00 15.50 15.00 14.50 14.50 14.75 14.75 14.75 15.54
O Cape
46
44
42 . 2
40 A &
38 —— 2021
2 3
D 34 —
= 32 — —m— 2020
S 30
2 et =
§2 - I Iy = i = [ — = eobes 20204
2 H
20 . . . . . . .
1¥ 29 39 4¢ 59 ¥ 79 8¥ 9¢¥ 108 11¢¥ 12¢
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O Kamsarmax

Mill USD
NP

21 oeeiee 2020
20 . . . . . . . . . . . . B
19 289 38 48 58 62 7¢ 8¥d 9¢ 108 11¥ 12¥
O Ultramax & Supramax
36
34
32
30 /‘A’ o— UMAX
28

== 2020 SMAX

Mill USD
BRRY

18 -+ eoodpee 2020 SMAX
3 - T it

14 24 3¢ 49 5¢ 6% 74 8¢ 9¢ 10¥ 11¢¥ 12¢

Mill USD
cooR
s‘ +
5y
S B
i)

M
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
German buyer(Oldendorff),
BC BUNJI 98,704 2013 JAPAN B&W 23.5-24.0 BWTS fitted
Undisclosed buyer,
BC BRAVEHEART 74,117 2001 JAPAN B&W 13 BWTS fitted
Greek buyer,
BC SOHO MERCHANT 63,800 2015 CHINA B&W C 4x30t 23 BWTS fitted
Greek buyer,
BC SOHO TRADER 63,473 2015 CHINA B&W C 4x30t 23 BWTS fitted
Chinese buyer,
BC FU HENG SHAN 57,034 2011 CHINA B&W - 20 BWTS fitted
BC GUA';ﬁAZ;(S)U FA 56,970 2010 CHINA B&W C 4x35t 20 Undisclosed buyer
BC | SHANDONG HAITONG 56,724 2012  CHINA  B&W  C430t  16.71 Chinese buyer
(zhehai Shipping)
BC ZHONG XING DA 98 38,448 2013 CHINA B&W C 4x30t 14.1-14.4  Undisclosed buyer, auction
BC FRI MARLIN 3,046 1994 CHINA Deutz -- 2.3 Undisclosed buyer

BULK CARRIER | PAGE No.9
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0

(M 5 HI|E, Million USD, SZ4 & : AL CHH|, %)
T= 2017 2018 2019 2020 2021
63.08 64.42 71.33 70.00 69.36
VLCC (310K)

-6.89% 2.11% 10.73% -1.87% -0.91%
41.29 43,54 50.33 48.58 46.82

Suezmax (160K)
-15.15% 5.45% 15.60% -3.48% -3.63%
30.29 31.75 37.42 37.58 38.45

Aframax (105K)
-15.66% 4.81% 17.85% 0.45% 2.32%
MR (51K) 23.79 26.50 *29.00 27.87 27.73
*18 M= 40k 71 E -4.19% 11.38% 9.43% -3.88% -0.53%

O TANKER €™ M7}

» M3 5 17| ZE, Million USD, SZE : %)

80
70 /’ _
60
:9-;
S 50 / —
E
~ 40
30
20
10
2017 2018 2019 2020 2021
e \/LCC 63.08 64.42 71.33 70.00 69.36
e SUEZ 41.29 43.54 50.33 48.58 46.82
e AFRA 30.29 31.75 37.42 37.58 38.45
e MR 23.79 26.50 *29.00 27.875 27.73

TANKER | PAGE No.10
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i

2021 18 28 3¥ 48 58 6 78 | 98 108 1ng ok
M7t 65.00 67.00 69.00 69.00 70.00 71.00 7200 70.00 70.00 70.00 70.00 | 69.36
‘;:g; HEChy| 3.2% 3.1% 3.0% 0.0% 1.4% 1.4% 1.4% 0.0% 0.0% 0.0% 0.0% =
HMECiH] -156%  -11.8%  -10.4%  -9.2%  -4.1% 2.9% 7.5% 7.7% 7.7% 7.7%  11.1% | -0.9%
M7} 44.00  43.00 4500  47.00 4750 4850  49.00  48.00  48.00  48.00 47.00 | 46.82
ig:; HEChy| 2.3% -2.3% 4.7% 4.4% 1.1% 2.1% 1.0% 0.0% 0.0% 0.0% -2.1% -
ML  -17.0%  -189%  -15.1%  -11.3%  -6.9%  -1.0% 4.3% 6.7% 6.7% 6.7% 93% | -3.6%
M7} 33.00 33.00 37.00 40.00 40.00 40.00 40.00 40.00 40.00  40.00 40.00 | 38.45
‘:;';2 HEChH| 1.5% 0.0% 12.1% 8.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -
MY -195%  -22.4%  -12.9%  -5.9% 0.0% 6.7% 11.1%  143%  212%  21.2%  23.1% | 2.3%
M7t 2750 2750  27.50  27.50  27.50  27.50  28.00 28.00 28.00 2800 28.00 | 27.73
MR o
51K HEChH| 5.8% 0.0% 0.0% 0.0% 0.0% 0.0% 1.8% 0.0% 0.0% 0.0% 0.0% -
—_ ~O. 0 - . 0 - . 0 =-0O. 0 =4. 0 . (] . (] . (] . 0 . 0 . (] =J. 0
HECHH| 8.3% 11.3%  -11.3% 8.3% 1.8% 0.0% 5.7% 7.7% 7.7% 7.7% 7.7% 0.5%
2020 1¥ 2 g 3¥ 48 58 6 7¥ 8 g 9¢ 10 1nd Ha
vLce 77.00 7600 77.00 7600  73.00 69.00 6700 69.00 6500 6500 63.00 | 70.00
SUEZ 53.00 53.00 53.00 53.00 51.00 49.00 47.00 4800 4500 4500  43.00 | 48.58
AFRA 41.00 4250 4250 4250  40.00 3750  36.00 36.00 3500  33.00 32.50 | 37.58
MR 30.00 31.00 31.00 30.00 2800 2750 26550 2650  26.00 26.00  26.00 | 27.88
80
78
76 M\
74
a7 T — 2021
s 22 B N —=— 2020
—a
o ~s—=a
62 coeiee 2020 W 7
60 . . . . . . . . . . .
14 24 3¢ 49 54 6% 74 8g 9¢ 109 119 12¢
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lll. TANKER

O SUEZMAX-160K

60

55

o . . l\.\ —— 2021
50

------------------------ 2020
.\._. cecojpoe 2020%&

14 24¢ 39 49 54 6% 74 8g 99 10¥ 11¢¥ 12¢

Mill USD

45

40

O AFRAMAX-105K

Q| ———a—
\l\t —o—o—o—o —— 2021

£ 36 T Hesssnnnnns P 2L N-.- -----.-:-.-: ................ = 2020
3 - * ¢ R T

Mill USD
w s
o O

19 29 39 49 59 ed 7¢  8¥ 9% 109 n¥ 1n2¢

O MR-51K

34
32
30 A
28 A
26
24
22
20

Mill USD

eooines 2020 3

14 24 39 4¥  s5¢  e¥d 74 8¢ 9¢ 1098 11¢¥ 12¢¥
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Tanker Sales Report
1) TANKER
TYPE VESSEL DWT BLT YARD M/E  IMO PRICE REMARKS
TANKER ASTRO PERSEUS 159,100 2004 KOREA  B&W 185 Middle Eastern buyer
TANKER PTI AMAZON 51,218 2007 KOREA  B&W 9.9 Undisclosed buyer
TANKER PTI RHINE 51,000 2007 KOREA  B&W 3 9.9 Undisclosed buyer
TANKER OCEAN GLOBE 50,300 2007 KOREA B&W 10 Undisclosed buyer
TANKER | EASTERLY ASOLIVIA 19,983 2007 JAPAN  B&W 283 11 Undisclosed buyer,
stainless steel
Undisclosed buyer,
TANKER MESABI 12,900 2006 KOREA  B&W 6 BT it
TANKER IHEM 5,850 2005  TURKEY  MAK 283 1.9 Nigerian buyer,
epoxy coated/coiled
OIL/CHEM PYXIS LAMDA 50,100 2017 KOREA  B&W 32 Greece buyer
(Pyxis Tankers)
OIL/CHEM | SEAWAYS BODIE 37,627 2006 KOREA  B&W 283 - Undisclosed buyer
Undisclosed buyer,
OIL/CHEM BARDON 12,902 2006 KOREA  B&W 6 e g
CHEMICAL | WAWASAN RUBY 19,957 2010 JAPAN B&W - PSR L,
stainless steel
2) CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA  UNIT  PRICE REMARKS
CONT LD 71,816 2005 JAPAN B&W 6350 TEU 40 Greece buyer
PARAMOUNT 0 4
CONT | ASPETULA 34221 2008 CHINA WART 2564 TEU 358  Undisclosed buyer,
BWTS fitted
CONT CORS:IYADO 33,783 2008 CHINA WART 2578 TEU 40 Undisclosed buyer
CONT GLACIER BAY 33,711 2009 CHINA WART 2578 TEU 40 Undisclosed buyer
Undisclosed buyer,
CONT | ASPALATIA 33,660 2006 KOREA B&W 2526 TEU 358 _
BWTS fitted
MPP FWN PAULA 10,618 2002 NETHERLAND 669 TEU 5.3 Undisclosed buyer
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V. DEMOLITION
|
1) o K| 4 7t
2019 2020 2021 2020.11 2021.11
USD/LDT YoY USD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY
TANKER | 396.39 -8.4% 34444 | -13.1% | 525.76 52.6% 390.00 | 618.33 2.9% 58.5%
BC 398.75 -9.5% 344,58 | -13.6% | 528.03 53.2% 395.00 | 610.00 2.0% 54.4%
S 7|& Al SHAM AIE
e BC e TANKER
650
600
550
500
400
350
300
250 T T T T T T T T T T T 1
(_;q'o ﬂ"\ /»'\ é‘,\' ’L\' *ﬁ:\' f\> /»'\ n"\' " \:rl,'\' A:\:\/
Qe \’bo @ @’b ?.Q @’b \\)Q \0 V‘O% (_)QQ o(-’ $0
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V. DEMOLITION

2) SR M R

1 O
A 2019 2020 2020.11 2021.11
EX1S — — — o
S5 Million Million Million Million
DWT No. DWT No. DWT No DWT YoY No. YoY
TANKER 3.54 97 3.68 112 0.66 18 0.74 12.3% 15 -16.7%
BC 7.45 116 15.61 164 0.30 10 0.27 -11.6% 3 -70.0%
-~ <
3) o H| M ZEZF (Miuon pw)
W BC mTANKER
4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00 . 0.27
) . ~, N N N o N N N ~, ~,
A” 2 v v v v W v v 2V % %
& F @ W @ Y
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
BC H13el2 263,237 33,703 1994 JAPAN MITSU 630 Undisclosed buyer
KANGCHENJUNGA 7 v ¥
TANKER ASTRA 149,995 22,650 2002 JAPAN B&W 576 INDIA, AS IS MANGALORE
TANKER ETC MENA 107,181 16,432 2001 JAPAN B&W 650 AS IS SINGAPORE
TANKER OCEAN WINNER 37,274 8,750 2002 KOREA B&W 595 AS IS MALAYSIA, auction sale

DEMOLITION| PAGE No.16
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V. KEY INDICATORS

e

1) Baltic Index

2021-11-19 2021-11-12 CHANGE 1 Year High
BDI
BCI ¥226.00
BPI
BSI
BHSI
em==BD| e==B(| e===BP| e==—BS| e=——BHSI
J
N N % N o N o N N o N
N A A N Y U NN
& & & & N & &
2 2 2 ~ ~ 2 2 2 2 ~ 2 2

1 Year Low

12,000

10,000

8,000

6,000

4,000

2,000
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(USD/Ton) HECfH 52 (USD/Ton) HECfH 52 (USD/Ton) HECfH 52
VLSFO 616.00 v12.50 564.50 ¥6.50 586.00 ¥9.50
MGO 683.50 ¥35.50 665.00 v10.50 701.00 ¥36.50
LSMGO 681.50 v28.50 648.50 ¥26.50 - -
IFO380 462.00 v2.50 432.00 v1.00 458.00 ¥16.00
7= 11 E19Y 7[E
3) Exchange Rate
T2 2021-11-19 2021-11-12 CHANGE
o2 =y 1180.50 1184.70 v4.20
U= 2(100) 1033.31 1038.80 ¥5.49
ez 1342.52 1356.19 v13.67
3 A 185.07 185.15 v0.08

7

X ZDAL OOH7 | =87 =
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VIl. CONTACT DETAILS

i

STL SHIPPING CO., LTD.

101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

Chartering
biz@stlkorea.com

Fleet Operation
biz@stlkorea.com

Research & Operation
snp@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Tel. +82-2-776-0840 (Rep.) | Email. snp@stlkorea.com

CEO Neal S.I. Kwon (CHEO|AF HAY)
Tel. 070-7771-6410

STL GLOBAL CO., LTD.

Email. seoul@stlkorea.com

Sancho Kim (CIAF 2434 %)
Director
Tel. 070-7771-6404

H.S. Lee (B.% 0|344d)
General Manager
Tel. 070-7771-6412

Anna Lee (27 olsi[Zt)
Manager
Tel. 070-7771-6403

Henry S.H.Oh (XFg 2 43)
Deputy General Manager
Tel. 070-7771-6402

Jena Ahn (X% QHX| )
Deputy General Manager
Tel. 070-7771-6405

Mike Hong (27 €%5)
General Manager
Tel. 070-7771-6417

Joovi Park (EH2| Hh3=H])
Assistant Manager
Tel. 070-7771-6419

Jennifer Park (27 4t<gcth)

Manager

Tel. 070-7771-6407

Joanne Jin (2% FI%g Al

Manager

Tel. 070-7771-6406

O] AE|¥ X|£0{_STL G TOUR M4 Eop7HH|O]_Jeonnam Yacht Academy

tour@stlgtour.com

Tel. 1661-8388

Tel. 070-4800-0151
Fax. 02-6499-8388
www.stlgtour.com

academy@stlyacht.com

Tel. 061-247-0331
Tel. 010-2777-4027
Fax. 061-247-0333
www.stlyacht.com

CONTACT DETAILS | PAGE No.2.2



