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|| . BULK CARRIER

(M®™ 5 7| F, Million USD, SZE : ME T CHH|, %)

Am™aF M7} 2018 2019 2020 2021 2022
) 35.17 30.13 26.96 37.38 40.00
Capesize (180K)
11.20% -14.34% -10.51% 38.64% 7.02%
Kamsarmax (82K) 18.92 19.00 22.67 29.63 34.00
(*based on 76K until 2019) 6.82% 0.42% 19.30% 30.70% 14.75%
Ultramax (60-61K) 22.00 17.75 26.42 30.50
(from 2019) -0.19 48.83% 15.46%
Supramax (58K) 17.92 17.17 15.92
(until 2020) 9.69% -4.20% -7.28%
Handysize (37K) 15.08 16.92 15.54 21.52 27.50
(*based on 32K until 2018) 9.37% 12.18% -8.13% 38.47% 27.78%

OscHER M7}

(»4M38 5 A7|F, Million USD)

45

35 \ /
=) 30 - /
= 25 i /
- : //
~ r
= 20
~ [

C e —
15 -+
10 -
2018 2019 2020 2021 2022

e CAPE 35.17 30.13 26.96 37.38 40.00
s KMAX 18.92 19.00 22.67 29.63 34.00
e UMAX 22.00 17.75 26.42 30.50
e HANDY 15.08 16.92 15.54 21.52 27.50
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2022 1¢ 2¥ 3¢ 44 5% 6¥ g
M7} 40.00 40.00
CAPE — 4 co i
(180K) M| 4.8%
HECHH| 45.5% 7.0%
M7} 34.00 34.00
KMAX  goiruy ) -
(82€) HEChH| 3.0%
HECHH| 41.7% 14.8%
M7} 30.50 30.50
UMAX  myeirny . N
(60-61K) M| 1.7%
HECYH| 52.5% 15.5%
M7} 27.50 27.50
HANDY
b [ 9 .
(37) M| 7.8%
HECYH| 86.4% 27.8%
2021 18 2 3¢ 4% 58 6¥ g
CAPE (180K) 27.50 28.00 35.00 36.00 37.00 37.50 37.38
KMAX (82K) 24.00 25.00 27.00 27.00 28.00 29.50 29.63
SMAX (58K) 20.00 20.50 22.50 22.50 24.00 26.50 26.42
HANDY (37K) 14.75 16.25 19.25 20.00 20.00 20.50 21.52
O Cape
46
44
42 e
0 —@ = |
38 — 2022
a 36 Aeerssmssansannnsnnnnas
S 34 —~
= 32 —m— 2021
S 30
28 '—.7'{
gi eoohoes 2021
22 average
20 . . . . . . )

14 2¢

39 49
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6

74

8
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108 11¥ 12¢
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O Kamsarmax
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Bulk Carrier Sales Report
TYPE VESSEL DWT  BLT  YARD M/E GEAR  PRICE REMARKS
BC | BAOSTEELELEVATION 206,312 2007  JAPAN  B&W 18.6 Undisclosed buyer
BC SOUTH TRADER 181,387 2014  JAPAN  B&W 33.8 Undisclosed buyer
BC JIN HANG 93,069 2012 CHINA  B&W 17.22 Undisclosed buyer,
Online auction
BC ENERGY TRITON 82,122 2012  JAPAN  B&W 24.8 Chinese buyer
BC SILVER STAR 79,200 2011 CHINA  B&W  C4x35t 180 Middgeﬁiztﬁtr:ezuyer’
BC ELVA 73,910 2001 JAPAN B&W - 11.2 Und;/\/d;’;iitzzyer'
BC G TAISHAN 58,780 2008 CHINA  B&W  4X30t  17.4 Undisclosed buyer
BC WEST WIND 56,557 2008  JAPAN  WART C4x35t  16.85 Undisclosed buyer
BC SAFESEA NEHA Il 53,389 2008 CHINA  B&W  C4x35t  13.8 Chinese buyer
BC | CIELODIVIRGINGORDA 39,202 2015 CHINA  B&W  C4x30t  22.7 Undisclosed buyer
BC | INTERLINKAUDACITY 39,100 2016 CHINA  B&W  C4x30.5t
BC | INTERLINK CAPACITY 39,100 2016 CHINA  B&W  C4x30t
BC INTERLINK AFFINITY 39,046 2016 CHINA  B&W  C4x30.5t
BC INTERLINK FIDELITY 38,792 2015 CHINA  B&W  C4x30t
BC | INTERLINK MOBILITY 38,787 2015 CHINA  B&W  C4x30t
BC | INTERLINK TENACITY 38,785 2016 CHINA  B&W  C430t . German buyer
BC | INTERLINKEQUALITY 38781 2016 CHINA  B&W  cax3ot  2EB (0scar wekr)
BC | INTERLINK VERACITY 38,763 2016 CHINA  B&W  C4x30t
BC INTERLINK QUALITY 38719 2016 CHINA  B&W  C4x30t
BC INTERLINK UTILITY 38706 2016 CHINA  B&W  C4x30t
BC INTERLINK ABILITY 38,683 2015 CHINA  B&W  C4x30t
BC INTERLINK PROBITY 38683 2015 CHINA  B&W  C4x30t

BULK CARRIER | PAGE No.9
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50

BC

BC

BC

BC

BC

ULTRA TOLHUACA

HUI'XIN 18

37,429

35,045

2015

2012

JAPAN B&W

CHINA B&W

C 4x30t

C 4x30t

245

11.56

Undisclosed buyer

Undisclosed buyer,
Online auction
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LY
(M3 5Ed7|Z, Million USD, ZZ& : MU CH|,%)
T 2018 2019 2020 2021 2022
64.42 71.33 70.00 69.42 72.00
VLCC (310K)
2.11% 10.73% -1.87% -.83% 3.72%
43.54 50.33 48.58 46.83 48.00
Suezmax (160K)
5.45% 15.60% -3.48% -3.60% 2.49%
31.75 37.42 37.58 38.75 45.00
Aframax (105K)
4.81% 17.85% 45% 3.10% 16.13%
MR (51K) 26.50 29.00 27.88 27.92 30.00
*18 AKX = 4ok 7|1 E 11.38% 9.43% -3.88% 15% 7.46%
O TANKER €™ M7}
» ™ 5 HI|E, Million USD, SZE : %)

80

70

_—

60

/’
50 / —

o
@
o]
~ 40 —
% /
30 —_—
20
10
2018 2019 2020 2021 2022
e \/LCC 64.42 71.33 70.00 69.42 72.00
e SUEZ 43.54 50.33 48.58 46.83 48.00
e AFRA 31.75 37.42 37.58 38.75 45.00
e MR 26.50 29.00 27.88 27.92 30.00
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lIl. TANKER

VICC  xyeippy . | )
310K M2l | 2.9%
HACHH]| 10.8% 2.9%
SUEZ  xyeippy . | )
160K M2l | 2.1%
HACHH]| 9.1% -1.2%
AFRA  xioirin . | )
105K M2l | 9.8%
HHECHH| 36.4% 19.7%
MR
51K HECY| 3.4% =
HHECHH| 9.1% 7.6%
2021 18 2 ¥ 3g 48 58 6H Add
viLce 65.00 67.00 69.00 69.00 70.00 71.00 70.00
AFRA 33.00 33.00 37.00 40.00 40.00 40.00 | 37.58

80
78
76
74 —o—2022
a7 +—e
270
z 68 el 2021
66 -
64 coekes 2021
2(2) T T T 1 average
14 24 3¢¥ 4¥9 59 e¥d 7¥€ 8¢ 99 10¥ 11¥ 129
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lll. TANKER

O SUEZMAX-160K

60
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3
=50 —m— 2021
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45 coemes 2021
average
40 ; ; ; ; ; ; ; ; ; ; ; )
194 2¢ 3¢ a¥g  s5¢ 6d 7€ 8¢ 9¢ 108 11¥ 12¥
48
46
44 L J
42 — 2022
o
40 00—
S 3 =
= B -IIIIIILLL ;.'- ----------------------------------------------------- el 2021
S 36 /
gg — cecipes 2021
30 average
28 . . . . . . .
19 2¢ 3¢ 49 59 ed 79 8¢  9¥ 108 11¥ 12¢
34
32
L 30 4 —— 2022
@ ./I—I
28 B B R R s - 2021
S 2
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22 average
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lIl. TANKER

Tanker Sales Report

TANKER

TYPE

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

TANKER

VESSEL DWT BLT YARD M/E IMO PRICE REMARKS

GUNDALA 107,127 2003 JAPAN B&W 11.7 Chinese buyer

STI PROVIDENCE

74,000

STI EXCELSIOR 74,000 2016 KOREA B&W

STI EXCEED 74,000 2016 KOREA B&W

STI EXPRESS

STI PRIDE

STI EXCEL

STI MAJESTIC 49,999 2019 KOREA B&W  2&3 34.9 Undisclosed buyer

STI FONTVIEILLE 49,990 2013 KOREA B&W 23.5 Japanese buyer
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lIl. TANKER

OIL/CHEM KEREL 37,297 2002 KOREA  B&W 4.65 Undisclosed buyer

OIL/CHEM LS JAMIE 5800 2009  TURKEY  MAK 46 Undisclosed buyer

LNG EXCALIBU 77,822 2002  KOREA  ETC 35 Chinese buyer

LNG

LNG AL BIDDA 72,462 1999  JAPAN  MITSU

LNG

LNG AL WAJBAH 72,453 1997  JAPAN  MITSU

LNG

LNG BROOG 72,339 1998  JAPAN  MITSU

LNG

LNG ZEKREET 72,316 1998  JAPAN  MITSU

LNG

LNG AL KHOR 72,176 1996  JAPAN  MITSU

CHEMICAL

CHEMICAL |  FURE FLADEN 18,736 2003  SPAIN  MAN 2 5.5 Undisclosed buyer,
epoxy coated

CHEMICAL
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CONTAINER, REEFER, ETc
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
France buyer
1 TE 14
CONT RHODOS 78,961 2013 KOREA WART 6,88 U 0 (CMA CGM)
CONT CAPE MANILA 39,316 2011 CHINA WART 2,758 TEU 47.0 Italian buyer (MSC)
CONT AS PATRICIA 34,500 2006 POLAND B&W 2,510 TEU 34.3 Undisclosed buyer
CONT MIAMI TRADER 33,365 2002 GERMANY B&W 2,460 TEU - Undisclosed buyer
CONT KANWAY 24,386 1997 JAPAN MITSU 1,613 TEU 19.0 Undisclosed buyer
GALAXY
CONT MOUNT GOUGH 23,299 2016 CHINA B&W 1,730 TEU 42.2 Undisclosed buyer
CONT BINDI IPSA 23,200 2013 CHINA B&W 1,815 TEU - Undisclosed buyer
MOUNT .
CONT NICHOLSON 23,133 2017 CHINA B&W 1,730 TEU 45.0 Asian buyer
CONT ST EVER 18,500 2011 JAPAN B&W 2,500 TEU 46.5 Taiwanese buyer
CONT RUN HE 16,421 2003 GERMANY B&W 1,200 TEU 20.0 Undisclosed buyer
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V. DEMOLITION

1) S A4 7t

2020 B 2021 = 2022 B 2021.01 2022.01

USD/LDT YoY usD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY

TANKER | 344.44 -13.1% 526.81 52.9% 590.00 12.0% | 418.33 | 590.00 4.7% 41.0%

BC 344.58 -13.6% 529.17 53.6% 586.67 10.9% | 420.00 | 586.67 4.5% 39.7%

27| E QI S Al

2

e BC e TANKER
650

630
610
590

570

550
530
510
490
470
450

430 //
410
390

370
350 T T T T T T T T T T T 1
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V. DEMOLITION

2) SR M R

1 O
SR A 2020 2021 2021.01 2022.01
=a Million Million Million Million
S DWT No. DWT No. DWT No. DWT YoY No. YoY
TANKER 3.68 112 15.66 315 0.19 9 0.21 9.6% 16 77.8%
BC 15.61 164 6.34 123* 1.67 20 0.06 -96.4% 2 -90.0%

*including Bulk & General cargo vessel

3) 6“ x'“ ﬂ %‘ Eol: (MiLLion DWT)

B BC mTANKER

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.50 I 0.21

0.00 : ‘

‘OTD’ &n’% ‘;1,"’ ~\f‘> <\"{>‘ \9"\' o > 1o 2 v aid 0.06

@ g W & & N ‘?-‘)% & o & & &
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT  YARD M/E PRICE REMARKS
(USD/LDT)
Tanker BULL PAPUA 106,121 15,682 1999 JAPAN SuLz 650
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V. KEY INDICATORS

1) Baltic Index

2022-01-28 2022-01-21 CHANGE 1 Year High 1 Year Low
BDI
BCI
BPI
BSI
BHSI
em==BD| e==B(| e===BP| e===BS| e=——BHSI
12,000
10,000
8,000
6,000
4,000
~ 2,000
—_—
N N N N N N N N N S N N
&e e"‘e Q“’Q QQ"Q 6\0 o“’o &,o o N 2 '\5"0 0""0 0"'0
9l S N N 6"\: 6"\: &,'»' 6‘7; 0"'\; N N N
Y S S S S S S S S S S S

KEY INDICATORS| PAGE No.20



STL

V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(USD/Ton) MECjuEZ (USD/Ton) HMECju|EZ (USD/Ton) HMECjHEZ
VLSFO 686.00 v 1.50 659.00 A7.00 669.50 A5.00
MGO 780.50 A30.00 793.00 A34.50 875.00 A35.00
LSMGO 811.00 A51.00 783.00 A14.50 - -
IFO380 526.00 A22.00 518.00 A26.50 558.50 A44.00
=4 1828 7|&E
3) Exchange Rate
= 2022-01-28 2022-01-21 CHANGE
o2 2y 1202.40 1190.40 A12.00
A= 2(100) 1042.80 1044.16 v1.36
O 1340.07 1346.76 V¥ 6.69
e 189.34 187.65 A1.69

7

X ZDAL OOH7 | =87 =
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VI.ISSUE & TREND

e h

[MAF & A] 2 EMCH

ZRMOE HA3E PC 20 ADKEEO| H Y=ot HAEHMODE ¢ FHEE £7/= 1990 4 0|

SMAES UALC}

'20f ZH(MORE MOBILE)' M|CHo| &

0|52 BUS TOSALL A5t U, HHE AL o] U4 £0|M ATKEES 0|gotD) 0| SUA 717125
249, OIAEL IR CHOIZEDIAIXI(DM), HOIAS BIAK S BIAIF AH| 20 SNS & BLh

BOMCE 80jE 2014 H YFE SREHCATL 2T ALl BN 7 SHRCHOIA K ALSHC
0152 RFE, OZ27H TV S SYY AO|E 52 S9 [jR2ol EE Aonf AEY W, Yoo, YE,
WA S 5-10 2 O0) E7|E AUBA O Fa AHBOIC E BHHe 7|7|0f Bh3t M HEE JIF Mchct
CIS W20 19 Wa BUA AN 0158 S¢ HEED Yct

BoMCel +2 2 OEMEUEYIMN) Y, 5 2U= 220[0lES NS NYHFD 2U=

CIE| =
A2 xY S mesiFe ojolof Algs

S| el )

St ©of, 1 FX,
NHN 2l E E1|°|E+E %OI 0|0

EH: ABATYAEXZEE AR 7IAh)

U X QUCE CJ) E&M CHO|OHE|H],
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VIl. CONTACT DETAILS

i

STL SHIPPING CO., LTD.

101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

Chartering
biz@stlkorea.com

Fleet Operation
biz@stlkorea.com

Research & Operation
snp@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Tel. +82-2-776-0840 (Rep.) | Email. snp@stlkorea.com

CEO Neal S.I. Kwon (EHEO|AF HA)
Tel. 070-7771-6410

STL GLOBAL CO,, LTD.

Email. seoul@stlkorea.com

Sancho Kim (CIAF 2434 %)
Director
Tel. 070-7771-6404

H.S. Lee (B.% 0|344d)
General Manager
Tel. 070-7771-6412

Anna Lee (27 olsi[Zt)
Manager
Tel. 070-7771-6403

Henry S.H.Oh (X 2 £3)
Deputy General Manager
Tel. 070-7771-6402

Jena Ahn (X% QHX| )
Deputy General Manager
Tel. 070-7771-6405

Mike Hong (27 €%5)
General Manager
Tel. 070-7771-6417

Joovi Park (cli2] BFZ=H])
Assistant Manager
Tel. 070-7771-6419

Jennifer Park (2 4t<gch)

Manager

Tel. 070-7771-6407

Joanne Jin (2% FI%g Al

Manager

Tel. 070-7771-6406

O] AE|¥ X|£0{_STL G TOUR Mk EopFH|O|_Jeonnam Yacht Academy

tour@stlgtour.com

Tel. 1661-8388

Tel. 070-4800-0151
Fax. 02-6499-8388
www.stlgtour.com

academy@stlyacht.com

Tel. 061-247-0331
Tel. 010-2777-4027
Fax. 061-247-0333
www.stlyacht.com
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