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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

g M7} 2018 2019 2020 2021 2022
) 35.17 30.13 26.96 37.38 40.00
Capesize (180K)
11.20% -14.34% -10.51% 38.64% 7.02%
Kamsarmax (82K) 18.92 19.00 22.67 29.63 34.67
(*based on 76K until 2019) 6.82% 0.42% 19.30% 30.70% 17.00%
Ultramax (60-61K) 22.00 17.75 26.42 32.00
(from 2019) -0.19 48.83% 21.14%
Supramax (58K) 17.92 17.17 15.92
(until 2020) 9.69% -4.20% -7.28%
Handysize (37K) 15.08 16.92 15.54 21.52 27.83
(*based on 32K until 2018) 9.37% 12.18% -8.13% 38.47% 29.33%

OscHER M7}

(»4™d 5 HI|E, Million USD)
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2018 2019 2020 2021 2022

e CAPE 35.17 30.13 26.96 37.38 40.00
e KM AX 18.92 19.00 22.67 29.63 34.67
e | JM AX 22.00 17.75 26.42 32.00
e HANDY 15.08 16.92 15.54 21.52 27.83
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|| . BULK CARRIER

2022 1¥ 2¥ 38 48 58 68 g
M7} 40.00 40.00 40.00 40.00
CAPE — ) . .
(180K) M| 4.8% 0.0% 0.0%
HECYH| 45.5% 42.9% 14.3% 7.0%
M7} 34.00 34.50 35.50 34.67
KMAX -
(82€) HE | 3.0% 1.5% 2.9% =
HECHH| 41.7% 38.0% 31.5% 17.0%
M7} 30.50 32.50 33.00 32.00
UMAX 2ty 0, 0, [ .
60s1x) o EHHHl 1.7% 6.6% 1.5%
HECHH| 52.5% 58.5% 46.7% 21.1%
M7} 27.50 28.00 28.00 27.83
HANDY
ML 0 0 0 -
(37K) M| 7.8% 1.8% 0.0%
HECYH| 86.4% 72.3% 45.5% 29.3%
2021 14 28 3¢ 48 52 6 o
CAPE (180K) 27.50 28.00 35.00 36.00 37.00 37.50 37.38
KMAX (82K) 24.00 25.00 27.00 27.00 28.00 29.50 29.63
SMAX (58K) 20.00 20.50 22.50 22.50 24.00 26.50 26.42
HANDY (37K) 14.75 16.25 19.25 20.00 20.00 20.50 21.52
O Cape
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|| . BULK CARRIER

O Kamsarmax
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC MBA LIBERTY 82,217 2010 CHINA B&W 22 Undisclosed buyer
CHINA .
BC BW RYE 81,783 2019 (PN) B&W 37.5 Undisclosed buyer
BC GALAXY 81,666 2012 CHINA WART 19.7 Greek buyer
BC DARYA KIRTHI 80,545 2012 KOREA B&W 24.5 Greek buyer
GOLDEN '
BC ENDEAVOUR 79,500 2010 CHINA B&W 17.05 Undisclosed buyer
BC GOLDEN EMPRESS 79,500 2010 CHINA B&W 17.05 Undisclosed buyer
BC GOLDEN ENTERPRISE 79,444 2011 CHINA B&W 17.9 Undisclosed buyer
BC CORAL OPAL 78,090 2012 JAPAN B&W - Undisclosed buyer
BC CORAL RUBY 76,600 2008 JAPAN B&W 18 Greek buyer
BC SEA MELODY | 75,957 2002 JAPAN B&W 13.4 Chinese buyer
BC GOYA 75,750 2008 CHINA B&W 15.9 Chinese buyer
BC HANTON TRADER Il 63,518 2014 CHINA B&W C 4x35t 25.5 HK Based buyer
BC DROGBA 63,488 2015 CHINA B&W C 4x30t 28.75 Undisclosed buyer
BC BAO GRAND 58,018 2010 CHINA B&W C 4x36t - Greek buyer
BC KARIMU 57,255 2010 KOREA B&W C 4x30t 19 Undisclosed buyer
MANDARIN .
BC FORTUNE 57,000 2008 CHINA B&W C 4x35t 14 Undisclosed buyer
C 4x35t, .
BC MANDARIN SKY 56,930 2009 CHINA B&W C Ax30t 14.5 Undisclosed buyer
C 4x35t,
BC ANTERO 56,892 2011 CHINA B&W 17.2 Bangladesh buyer
C 4x30t
BC BAO PROSPER 56,722 2010 CHINA B&W C 4x35t - Greek buyer
BC ATLANTIC MEXICO 56,697 2011 CHINA MITSU C 4x30t 17 Undisclosed buyer
BC NATHAN BRANDON 56,489 2013 CHINA B&W C 4x36t 19 Undisclosed buyer
BC PRABHU GOPAL 56,060 2003 JAPAN B&W C 4x30t 14 Undisclosed buyer

BULK CARRIER | PAGE No.7Z
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|| . BULK CARRIER

=

BC

BC

BC

BC

INTERLINK FIDELITY

ZAPOLYARYE

38,792

23,645

2015

2008

CHINA

CHINA

B&W

B&W

C 4x30t

25

5.9

Undisclosed buyer

UK Based buyer
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(M 5 HI|E, Million USD, SZ4E& : MAL CHH|, %)
T= 2018 2019 2020 2021 2022
64.42 71.33 70.00 69.42 71.33
VLCC (310K)
2.11% 10.73% -1.87% -.83% 2.76%
43.54 50.33 48.58 46.83 48.00
Suezmax (160K)
5.45% 15.60% -3.48% -3.60% 2.49%
31.75 37.42 37.58 38.75 45.00
Aframax (105K)
4.81% 17.85% .45% 3.10% 16.13%
MR (51K) 26.50 29.00 27.88 27.92 29.67
*18 ATHX| = a0k 712 11.38% 9.43% -3.88% 15% 6.27%
O TANKER HE 7 M7}
»M& 5 A7|F, Million USD, SZE : %)
80
? /l
60
)
=) 50 / —
= 40 R
% /
30 —_
20
10
2018 2019 2020 2021 2022
s \[LCC 64.42 71.33 70.00 69.42 71.33
e SUEZ 43.54 50.33 48.58 46.83 48.00
s AFRA 31.75 37.42 37.58 38.75 45.00
s VR 26.50 29.00 27.88 27.92 29.67

TANKER | PAGE No.9
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2022 18 28 3¢ 43 58 6 dg
M7} 72.00 70.00 72.00 71.33
\3/;3; HEChH| 2.9% -2.8% 2.9% | =
HAChH| 10.8% 4.5% 4.3% 1.9%
M7} 48.00 47.00 49.00 48.00
igg; HEChH| 2.1% -2.1% 4.3% | =
HAEChH| 9.1% 9.3% 8.9% -1.2%
M7} 45.00 45.00 45.00 45.00
':;';2 Moy 9.8% 0.0% 0.0% | ;
MECHH| 36.4% 36.4% 21.6% 19.7%
M7} 30.00 30.00 29.00 29.67
MR =
51K HEChH| 3.4% 0.0% -3.3% -
HECHH]| 9.1% 9.1% 5.5% 6.4%
2021 18 28 3¥ 4¢ 58 68 HEg
vLce 65.00 67.00 69.00 69.00 70.00 71.00 70.00
SUEZ 44.00 43.00 45.00 47.00 47.50 48.50 | 48.58
AFRA 33.00 33.00 37.00 40.00 40.00 40.00 | 37.58
MR 27.50 27.50 27.50 27.50 27.50 27.50 | 27.88
74
72 \/Q
a 70 -—j I I Al —— 2022
8 68
g . /l/ 2021
./
64 sooiee 2021
62 T T T T T T T T T T T \ average
14 24 3¢ 49 59 6% 74 8¢d 99 10¥9 11¢¥€ 12¢
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lll. TANKER

O SUEZMAX-160K
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28 . . . . . . .
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lll. TANKER

Tanker Sales Report

TANKER

TYPE VESSEL DWT BLT YARD M/E MO PRICE REMARKS
TANKER LAICIIZBERSI?YGE 308,206 2017 CHINA B&W 71.5 Greek buyer
TANKER ENEOSTOKYO 301,000 2004  JAPAN  SULZ 30.5 Chinese buyer
TANKER BLUE POWER 106,360 2003 JAPAN B&W 13.5 Vietnamese buyer
TANKER | BUNGAKELANAO 105200 2004  KOREA  B&W 12 Singaporean buyer
TANKER | CLEANNIRVANA 50,300 2008  KOREA  B&W 12.9 Undisclosed buyer
TANKER ADEBOMI 3 36,962 2002  CROATIA  SULZ 6.2 Greek buyer

LPG CAPTINJOHNNP 58691 2007 KOREA  B&W 47 (S':'?Ji: ::g'fgry)

TANKER | PAGE No.12
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CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E  CAPA  UNIT  PRICE REMARKS
CONT A DAISEN 236,000 2010 CHINA B&W 1,732 TEU  33.0 IS
(Maersk)
SEALAND .
CONT |\ cimeroy 8109 2000 KOREA B&W 6648 TEU 723 Undisclosed buyer
SEALAND .
CONT MICHIGAN 80,175 2000 KOREA B&W 6648 TEU  61.0 Undisclosed buyer
CONT SEALAND 80,175 2000 KOREA B&W 6648 TEU  61.0 Undisclosed buyer
ILLINOISE
CONT YORK 80,175 2000 KOREA B&W 6,648 TEU 61.0 Undisclosed buyer
MAERSK .
CONT KALAMATA 79,813 2003 KOREA B&W 6,644 TEU 77.7 Undisclosed buyer
CONT | PROVIDENCE 7,932 1998 JAPAN MITSU 635 TEU 6.5 Undisclosed buyer
CONT | MARMADURA 10,508 2004 UKRAINE MAK 665 TEU  13.25 Undisclosed buyer
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V. DEMOLITION

e
1) S| M 7}
2020 W 2021 & 2022 o 2021.03 2022.03
USD/LDT YoY USD/LDT YoY USD/LDT YoY USD/LDT USD/LDT MoM YoY

TANKER | 344.44 -13.1% 526.81 52.9% 628.33 19.3% 470.00 | 665.00 5.6% 41.5%

BC 344.58 -13.6% 529.17 53.6% 622.22 17.6% | 475.00 | 655.00 4.8% 37.9%

0

27| E QI S Al

e BC === TANKER
700

675

650
625
600
575

550
525

500

475

450

425

400 T T T T T T T T T T T 1
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V. DEMOLITION

2) SR M R

1 O
SR A 2020 2021 2021.03 2022.03
=a Million Million Million Million
S DWT No. DWT No. DWT No. DWT YoY No. YoY
TANKER 3.68 112 15.66 315 1.85 30 0.12 -93.3% 2 -93.3%
BC 15.61 164 6.34 123* 0.59 13 0.17 -70.4% 1 -92.3%

*including Bulk & General cargo vessel

3) 6“ x'“ ﬂ %‘ Eol: (MiLLioNn DWT)
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT  YARD M/E PRICE REMARKS
(USD/LDT)
TANKER STAR | 105,815 17,587 2001 KOREA B&W 650 PAKISTANI

DEMOLITION| PAGE No.16
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V. KEY INDICATORS

1) Baltic Index

2022-03-11 2022-03-04 CHANGE 1 Year High 1 Year Low
BDI
BCI A1,041.00
BPI
BSI A353.00
BHSI

e===BD| e===B(| e===BP| e===BS| e=——BHSI

12,000

10,000

8,000

6,000

4,000

2,000

KEY INDICATORS| PAGE No.17




STL

V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(USD/Ton) HECiH 52 (USD/Ton) MECH 52 (USD/Ton) MEOH S
VLSFO 934.00 A41.50 957.00 A128.50 923.00 A71.00
MGO 1,084.50 ¥11.50 1,078.50 A27.50 1,209.50 A131.50
LSMGO  1,111.00 A89.50 1,142.50 A51.50 - -
IFO380 661.00 A42.00 654.00 A27.00 748.00 A74.00
*7EY 3E 1Y IE
3) Exchange Rate
& 2022-03-11 2022-03-04 CHANGE
o= =gy 1,228.70 1,203.60 A25.10
U 2ll(100) 1,057.81 1,042.21 A15.60
Y| 1,350.71 1,331.84 A 18387
= flet 194.35 190.37 A3.98

7

X ZDAL OOH7 | =87 =
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VI.ISSUE & TREND

[AAF HA] 23 2 F2|0] M (screwflation)

A3 ZZ 20| M(SCREWFLATION)2 F|O{RiCi2te= o|0jo] 'AIZ(SCREW)' QL QlZ2|0|H INFLATION)'% 2
TO|CH S4S2 7HME 50| FOSUS W 20|, £ =7t7t SS3HEHAM 2012 0[% 10 'E 2toj Of

THo7t S ERUEL

=2/t REEH Z7[= FHEA, FE JtA0| S5t Fote FH = JH20H da2 MARo HEEAM
SUSO| HE O F UMY =2 LK = X 2ieS 20|etCh o|FA =B 2H|7) {550 22 F7| s
E|HOILIX| Rot= ¢&0| X HE|A E L

NASTEL SHSI HASS0 O 2 EHAS 29]7] W20 87 AKX E 2djste FYH2E S3I0h

~asSaolMe 22 F87| Ml 2011 H L& WCH A2 ASjASa oMt BH 22T S2o|M

=

x|
SEILCHAl TMA ZHE X1 AT #A40| Lh2LC

2011 & 0|2 S|X|HE A 22| =OtEI{A0| C22|A 74 HEE "0|2 AR A1 0|MECH T 81237
oj2ie A3 Zao|M Aol WA UCk D L
[EH: AgtolmuA]
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VIl. CONTACT DETAILS

i

STL SHIPPING CO., LTD.

101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

Chartering
biz@stlkorea.com

Fleet Operation
biz@stlkorea.com

Research & Operation
snp@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management

Tel. +82-2-776-0840 (Rep.) | Email. snp@stlkorea.com

CEO Neal S.I. Kwon (EHEO|AF &)
Tel. 070-7771-6410

STL GLOBAL CO,, LTD.

Email. seoul@stlkorea.com

Sancho Kim (CIAF 2434 %)
Director
Tel. 070-7771-6404

H.S. Lee (B.% 0|34d)
General Manager
Tel. 070-7771-6412

Anna Lee (27 olsilgt)
Manager
Tel. 070-7771-6403

Henry S.H.Oh (X 2 £3)
Deputy General Manager
Tel. 070-7771-6402

Jena Ahn (X% QHX| )
Deputy General Manager

Mike Hong (27 €%5)
General Manager
Tel. 070-7771-6417

Joovi Park (EH2| 4hZEH])
Assistant Manager
Tel. 070-7771-6419

Jennifer Park (27 4tgch)

Manager

Tel. 070-7771-6407

Joanne Jin (2% TI7A)

Manager

ops@stlkorea.com Tel. 070-7771-6405

Tel. 070-7771-6406

O] AE|¥ X|E0{_STL G TOUR M2 EopFtH|O|_Jeonnam Yacht Academy

tour@stlgtour.com

E Tel. 1661-8388

Tel. 070-4800-0151
Fax. 02-6499-8388
www.stlgtour.com

academy@stlyacht.com

Tel. 061-247-0331
Tel. 010-2777-4027
Fax. 061-247-0333

='o www.stlyacht.com
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