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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M®™ 5 47| F, Million USD, SZE : ME T CHH|, %)

g M7} 2018 2019 2020 2021 2022
) 35.17 30.13 26.96 37.38 41.25
Capesize (180K)
11.20% -14.34% -10.51% 38.64% 10.37%
Kamsarmax (82K) 18.92 19.00 22.67 29.63 35.13
(*based on 76K until 2019) 6.82% 0.42% 19.30% 30.70% 18.55%
Ultramax (60-61K) 22.00 17.75 26.42 32.50
(from 2019) -19.32% 48.83% 23.03%
Supramax (58K) 17.92 17.17 15.92
(until 2020) 9.69% -4.20% -7.28%
Handysize (37K) 15.08 16.92 15.54 21.52 28.00
(*based on 32K until 2018) 9.37% 12.18% -8.13% 38.47% 30.11%

OscHER M7}

(»4™d 5 HI|E, Million USD)
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2018 2019 2020 2021 2022

e CAPE 35.17 30.13 26.96 37.38 41.25
e KMAX 18.92 19.00 22.67 29.63 35.13
e— JMAX 22.00 17.75 26.42 32.50
e HANDY 15.08 16.92 15.54 21.52 28.00
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|| . BULK CARRIER

2022 1¢ 2¥ 3¢ 4¥ 5% 6¥ g
M7} 40.00 40.00 40.00 45.00 41.25
CAPE -
(180K) HECHH| -4.8% 0.0% 0.0% 12.5% =
HECHH| 45.5% 42.9% 14.3% 25.0% 10.4%
M7} 34.00 34.50 35.50 36.50 35.13
KMAX -
(82€) HE | 3.0% 1.5% 2.9% 2.8% =
HECHH| 41.7% 38.0% 31.5% 35.2% 18.6%
M7} 30.50 32.50 33.00 34.00 32.50
UMAX  meipny . . . 9 -
(60-61K) M| 1.7% 6.6% 1.5% 3.0%
HECYH| 52.5% 58.5% 46.7% 51.1% 23.0%
M7} 27.50 28.00 28.00 28.50 28.00
HANDY  muryu) 7.8% 1.8% 0.0% 1.8% =
(37K)
HECHH| 86.4% 72.3% 45.5% 42.5% 30.1%
2021 18 28 3g 48 58 6¥ g
CAPE (180K) 27.50 28.00 35.00 36.00 37.00 37.50 37.38
KMAX (82K) 24.00 25.00 27.00 27.00 28.00 29.50 29.63
SMAX (58K) 20.00 20.50 22.50 22.50 24.00 26.50 26.42
HANDY (37K) 14.75 16.25 19.25 20.00 20.00 20.50 21.52
O Cape
48
46
a4 /’
0 P ES———
_E—
Q %0 & ¢ / —— 2022
v 38
= I Brrssssnssnansnnnsannns SEEEsEEEEsRsEEssEEssssssEsssas
= —m— 2021
34
= /
32 ~
zg -—.7{ eecipee 2021
26 average
24 . . . . . . . . . )
19 2¢ 3¢ 49 59 69 7¥  8¥  9¢¥ 108 11¥ 12¢¥
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|| . BULK CARRIER

O Kamsarmax

38
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28
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24
22 T T T T T T T T T T T \ average
19 28 39 49 59 e¥ 7¢ 89 9¢¥ 108 19 124

Mill USD

= 2021

O Ultramax & Supramax

35

3 /?‘/‘

31 -
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1¢ 24 39 4 59 6% 74 8¢ 9¢g 108 11¥ 12¢

O Handy
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
GC AMORGOS 299,868 2004 JAPAN Chinese 35.5 Chinese buyer
BC AZUL LEGENDA 206,300 2008 JAPAN B&W 26 European buyer
BC CH S HARVEST 173,624 2006 CHINA WART 17.5 Undisclosed buyer
BC SPRING PRIDE 106,600 2007 JAPAN B&W 17.5 Chinese buyer
BC HONG GUANG 93,025 2012 CHINA B&W 23 Turkish buyer
BC BULK PANAGAEA 73,729 1999 JAPAN B&W 8.8 Chinese buyer
BC BULK PANGAEA 73,700 1999 JAPAN SULZER 8.8 Undisclosed buyer
BC TOMINI INTEGRITY 60,220 2016 JAPAN B&W C 4x30t 33 Chinese buyer
BC DESERT HOPE 57,411 2011 KOREA B&W C 4x30t
45-2EB Turkish buyer
BC DESERT PEACE 57,411 2011 KOREA B&W C 4x30t
BC THUNDER 57,334 2009 KOREA B&W C 4x30t 18.36 Chinese buyer
BC JIN BO 56,709 2012 CHINA B&W C 4x30t 16.16 Chinese buyer
BC ASIAN CHAMPION 56,562 2012 CHINA B&W C 4x30t 19.25 Taiwan buyer
BC ORION 56,155 2011 JAPAN B&W C 4x30t 22 Undisclosed buyer
BC BULK ORION 56,155 2011 JAPAN MAN C 4x30.5t 22 Undisclosed buyer
BC EREDINE 39,855 2014 CHINA WART C 4x36t 24.5 Undisclosed buyer
. Chinese buyer,
GC XINYIHAI 55 33,217 2012 CHINA Chinese C 4x60t 18.5 .
auction sale
GC ANACAPA LIGHT 32,100 2005  JAPAN MITSU  C4x30t 13.7 Chinese buyer,
open hatch
Undisclosed buyer,
BC CS FELICITY 28,343 2009 JAPAN B&W C 4x30.5t 14.5 .
Log fitted

BULK CARRIER | PAGE No.8
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(M 5 HI|=E, Million USD, SZ4E& : AL CHH|, %)
T= 2018 2019 2020 2021 2022
64.42 71.33 70.00 69.42 72.00
VLCC (310K)
2.11% 10.73% -1.87% -.83% 3.72%
43.54 50.33 48.58 46.83 48.50
Suezmax (160K)
5.45% 15.60% -3.48% -3.60% 3.56%
31.75 37.42 37.58 38.75 45.00
Aframax (105K)
4.81% 17.85% 0.45% 3.10% 16.13%
MR (51K) 26.50 29.00 27.88 27.92 30.38
*18 ATHX| = a0k 712 11.38% 9.43% -3.88% 15% 8.81%
0 TANKER HE 7 M7}
»M& 5 A7|F, Million USD, SZE : %)
80
— e
? /l
60
)
= 40 —
i /
30 S
20
10
2018 2019 2020 2021 2022
e \ [ LCC 64.42 71.33 70.00 69.42 72.00
e SUEZ 43.54 50.33 48.58 46.83 48.50
e AFRA 31.75 37.42 37.58 38.75 45.00
s V| R 26.50 29.00 27.88 27.92 30.38

TANKER | PAGE No.9
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lll. TANKER

2022 18 28 3¢ 4 58 6 dq
M7} 72.00 70.00 72.00 74.00 72.00
\3/;3; HECyH| 2.9% -2.8% 2.9% 2.8% | =
HACHH]| 10.8% 4.5% 4.3% 7.2% 2.9%
M7} 48.00 47.00 49.00 51.00 48.75
izglf HECYH| 2.1% -2.1% 4.3% 4.1% | s
HACHH]| 9.1% 9.3% 8.9% 8.5% 0.3%
M7} 45.00 45.00 45.00 47.00 45.50
':;';2 Moyl 9.8% 0.0% 0.0% 4.4% | ;
HACHH]| 36.4% 36.4% 21.6% 17.5% 21.1%
M7} 30.00 30.00 29.00 32.50 30.38
MR &
51K HECyH| 3.4% 0.0% -3.3% 12.1% s
HHECHH| 9.1% 9.1% 5.5% 18.2% 9.0%
2021 1¥ 28 3E 48 58 68 oEg
vLce 65.00 67.00 69.00 69.00 70.00 71.00 70.00
SUEZ 44.00 43.00 45.00 47.00 47.50 48.50 | 48.58
AFRA 33.00 33.00 37.00 40.00 40.00 40.00 | 37.58
MR 27.50 27.50 27.50 27.50 27.50 27.50 | 27.88
76
74
a 72 1 —— 2022
g 70 & 2
Z 68 —m— 2021
s
c _x
64 eooipee 2021
62 T T T T T ] average
14 24 3¢ 49 5¢ 6% 74 8¢ 99 10¥9 11¢¥€ 12¢¥
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lll. TANKER

O SUEZMAX-160K
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§ 48 4‘\‘/ /./., O O
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S 46 0
44 - / eooiee 2021
_.\./ average
42 ; ; ; ; ; ; ;
14 24 39 4¥ 5¢ 6Y 74 8¢ 99 10¥ 11¥ 12¢
48
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44
42 —— 2022
[=]
20 ./I—I
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= B -IIIIIILLT ;.'. ----------------------------------------------------- el 2021
s 36 7
34 -
3 | eocdes 2021
30 average
28 ; ; ; ; ; ; ; ; )
14 29 3¢ 4¢  s5¥¢ 6d 7€ 8¢ 9¥ 10¥¢ 11¥€ 12¢
34
32
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Tanker Sales Report
TANKER
TYPE VESSEL DWT BLT YARD M/E  IMO PRICE REMARKS
TANKER NISSHO MARU 300,544 2004 JAPAN suLz 31 Greek buyer
Greek buyer
TANKER STENASUPREME 159,031 2012 KOREA B&W 37.25 -
(Marmaras Navigation)
OIL/CHEM MATUKU 52,000 2016 KOREA B&W 283 31 European buyer
OIL/CHEM | ST.KATHARINEN 50,259 2013 KOREA  B&W 3 229 Indonesia buyer,
epoxy coated/coiled
ARDMORE
OIL/CHEM SEAHAWK 49,949 2015 KOREA B&W 24.5 Far eastern buyer
LPG HELLAS SERENITY 54,125 2008 KOREA B&W 47.5 Indonesia buyer
CHEMICAL LS CHRISTINE 8,640 2007 TURKEY WART 2 4.25 Undisclosed buyer
CONTAINER, REEFER, ETC
TYPE ’ VESSEL DWT BLT YARD M/E CAPA  UNIT PRICE REMARKS
CONT GLORY FORTUNE 13,760 2006 CHINA B&W 1,098 TEU 155 Undisclosed buyer
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V. DEMOLITION

Ch

1) SH M| 7t
2020 B 2021 2022 3 2021.04 2022.04
uUSD/LDT YoY USD/LDT YoY UsSD/LDT YoY USD/LDT USD/LDT MoM YoY
TANKER | 344.44 -13.1% 526.81 52.9% 635.00 | 20.5% | 475.00 | 673.33 4.1% 41.8%
BC 34458 | -13.6% | 529.17 53.6% | 633.17 | 19.7% | 481.67 | 672.67 3.8% 39.7%
*7|F A= SHM AIE
750 s BC e TANKER
725
700
675
650
625
600
575
550
525
500
475 T
450 + : : : : : : : : : : : .
,\,'\/ \\,’1«& ’1,'\’ \,'1/'\’ ﬁ:\' ﬁ:\’ f\'\/ f\:\’ ﬁ:\’ :\,’1’ ﬂ,’l« 59’ ﬂ,’l«
W@ O vo% & & $04 & & V@ VQK
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V. DEMOLITION

2) ol M| FX B

SR A 2020 2021 2021.04 2022.04
=a Million Million Million Million
S DWT No. DWT No. DWT No. DWT YoY No. YoY
TANKER 3.68 112 15.66 315 0.99 25 1.55 56.8% 26 4.0%
BC 15.61 164 6.34 123* 0.74 21 0.33 -54.7% 7 -66.7%

*including Bulk & General cargo vessel

3) °H x'“ k"’és = (MiLLion DWT)

HBC BETANKER

4.00
3.50
3.00
2.50

2.00

150
1.55
1.00 0.20
0.50
0.33
. : 0.49
o v 7

0.00
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT  YARD M/E PRICE REMARKS
(USD/LDT)
CI—éil\{ll— ‘ ADEBOMI | 14,730 5,969 1993 SPAIN B&W 460 AS IS LAGOS, NIGERIA

DEMOLITION| PAGE No.15
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V. KEY INDICATORS

1) Baltic Index

2022-04-29 2022-04-22 CHANGE 1 Year High 1 Year Low
BDI
BCI A291.00
BPI
BSI
BHSI

e==nBD| e===B(| e===BP| e===BS| e=——BHSI

12,000
10,000
8,000
6,000
4,000

2,000
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(USD/Ton) HECfH 52 (USD/Ton) HECfH| 52 (USD/Ton) HMEOiH| Y
VLSFO 870.50 A6.00 858.00 A15.50 862.00 ¥35.50
MGO 1198.00 A22.00 1351.00 A73.50 1411.50 A96.00
LSMGO 1198.50 A35.00 1317.00 A33.00 - -
IFO380 776.00 A25.00 633.00 ¥6.50 714.00 ¥5.00
$7|EY 48292 7|FE
3) Exchange Rate
T= 2022-04-29 2022-04-22 CHANGE
o2 =y 1269.40 1236.40 A33.00
U= 2(100) 970.16 963.42 AG6.74
ez 1332.74 1339.76 v7.02
3 flet 192.03 191.43 A0.60

SE| DAL OO7|EEY|E
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VI.ISSUE & TREND

[AMA} A1 582 SIEH E (homo-hundred)

SR AEYEE ost|E S LEHE 100 Ml =7t 2ESE AL QIZtS X|Hdt= E0{L}

rir

Qolo] X[ 2009 & A M A QT+ D HSHWORLD POPULATION AGING) EXAM0AM HES Sist &z, o
0_|$T9| ZHE 'R A A A (HOMO-SAPIENS) 2t HSth= 20| Bt HEHO|CH YAl EOM = E 0]

He= =27t71 2000 Holl= 6 7H=7 0l S0H3HX|TH 2020 Holl= 31 7/H=2E 25 Ao MYMCE =2 sy =
ACHZE EEiSHHAM Ate] FAel Z4F AL Botst 2 7Ho|si AL Ct.

el
>
i)
(@]
(00)
o
>
]

59| ot= Mele @ MAOM 7 E H7] o2z S22 WE 1Yst2 1004 oy =2
UOf At 2HM 2 =5t QUCE 2 E 25 Y S UASSTHO| W2 2021 10 E o =2
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VIl. CONTACT DETAILS

STL SHIPPING CO. LTD. President_Neal S.I. Kwon (cizo|Ar Ha2l)

Tel. 070-7771-6410

Jack Kim (O|AF A& 4)

SnP .
Ikorea.com Director
SnP@st ’ Tel. 070-7771-6411
STL GLOBAL CO.. LTD President _ Marino Hwang (cizo[At ZHXH-8)
Y . Tel. 070-7771-6400
. Sancho Kim (oA} Z434 %l Mike Hong (BxF 3xt3
Chartering ! ( A )] g (8% &%3)
bi Ik Director General Manager
iz@stlkorea.com Tel. 070-7771-6404 Tel. 070-7771-6417

H.S. Lee (8% o|X)

Fleet Operation General Manager

biz@stlkorea.com Tel. 070-7771-6412
. Anna Lee (247 o[3|2t) Joovi Park (CH2| BF3=H])
Research & Operation )
K Manager Assistant Manager
snp@stlkorea.com Tel. 070-7771-6403 Tel. 070-7771-6419
. Henry S.H.Oh (X} 248 Jennifer Park (2t%t dtgCk
Agency Operation Y (2 254) (2Fg =)
) K Deputy General Manager Manager
operation@stlkorea.com Tel. 070-7771-6402 Tel. 070-7771-6407
Ferroalloy Logistics & Jena Ahn (X} QHX| %) Joanne Jin (2% ZIZAl)
Warehouse Management Deputy General Manager Manager
ops@stlkorea.com Tel. 070-7771-6405 Tel. 070-7771-6406

Tel. +82-2-776-0840 (Rep.) | Email. seoul@stlkorea.com | website : www.stlkorea.com
Address: 101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

O AE|% X|£0{ STL G TOUR Mt EotFtH|0|_Jeonnam Yacht Academy
Tel. 1661-8388 Tel. 061-247-0331
719/t T gy Tel. 070-4800-0151 2E/2E HHIHS Tel. 010-2777-4027
Fax. 02-6499-8388 Fax. 061-247-0333
JéIJg- JA%I%} www.stlgtour.com AEI%I- °|$_|3§ www.stlyacht.com
tour@stlgtour.com academy@stlyacht.com
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