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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

o™ M7t 2018 2019 2020 2021 2022
35.17 30.13 26.96 37.38 42.00
Capesize 180K
11.20% -14.34% -10.51% 38.64% 12.37%
Kamsarmax 82K 18.92 19.00 22.67 29.63 35.40
76K (~2019) 6.82% 0.42% 19.30% 30.70% 19.47%
22.00 17.75 26.42 32.80
Ultramax 60-61K
-19.32% 48.83% 24.16%
SMAX 58K 17.92 17.17 15.92
(~2020) 9.69% -4.20% -7.28%
Handysize 37K 15.08 16.92 15.54 21.52 28.10
'32K (~2018) 9.37% 12.18% -8.13% 38.47% 30.57%

OscHER M7}

(4™ 5 HI|E, Million USD)
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2018 2019 2020 2021 2022

e CAPE 35.17 30.13 26.96 37.38 42.00
e KM AX 18.92 19.00 22.67 29.63 35.40
e | J M AX 22.00 17.75 26.42 32.80
e HANDY 15.08 16.92 15.54 21.52 28.10
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2022 1¢ 2¥ 3¢ 4¥ 5% 6¥ g
M7} 40.00 40.00 40.00 45.00 45.00 42.00
CAPE -
(180K) HE | -4.8% 0.0% 0.0% 12.5% 0.0% =
HECHH| 45.5% 42.9% 14.3% 25.0% 21.6% 12.4%
M7} 34.00 34.50 35.50 36.50 36.50 35.40
m‘:\(’)‘ HE | 3.0% 1.5% 2.9% 2.8% 0.0% =
HECHH| 41.7% 38.0% 31.5% 35.2% 30.4% 19.5%
M7} 30.50 32.50 33.00 34.00 34.00 32.80
UMAX  meipny . . . 9 9 -
(60-61K) M| 1.7% 6.6% 1.5% 3.0% 0.0%
HECYH| 52.5% 58.5% 46.7% 51.1% 41.7% 24.2%
M7} 27.50 28.00 28.00 28.50 28.50 28.10
”(':;'KD)Y HEAECYH| 7.8% 1.8% 0.0% 1.8% 0.0% =
HECHH| 86.4% 72.3% 45.5% 42.5% 42.5% 30.6%
2021 18 28 38 48 58 6¥ g
CAPE (180K) 27.50 28.00 35.00 36.00 37.00 37.50 37.38
KMAX (82K) 24.00 25.00 27.00 27.00 28.00 29.50 29.63
SMAX (58K) 20.00 20.50 22.50 22.50 24.00 26.50 26.42
HANDY (37K) 14.75 16.25 19.25 20.00 20.00 20.50 21.52
O Cape
48
46
a4 /"
0 P ES———
_E—
Q %0 & ¢ / —— 2022
v 38
= I Brrssssnssnansnnnsannns SEEEsEEEEsRsEEssEEssssssEsssas
= —m— 2021
34
= /
32 ~
22 i r eoojpee 2021
26 average
24 . . . . . . . . . )
19 2¢ 3¢ 49 59 69 7¥  8¥  9¢¥ 10¥8 11¥ 12¢¥
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
BC MOUNT SINAI 177,656 2006 JAPAN B&W 22 Chinese buyer
BC | GREAT ASPIRATION 93,412 2010 CHINA B&W 17.9 Greek buyer
BC GREAT CHEER 93,297 2009 CHINA B&W 16.8 Chinese buyer
BC JIN JIA 93,077 2012 CHINA B&W 17.72 Undisclosed buyer,
online auction
BC SEA HERMES 81,708 2013 CHINA B&W 23.5 Undisclosed buyer
BC MSXT OCEANUS 81,642 2012  KOREA B&W 2233 Undisclosed buyer,
online auction
BC CORAL TOPAZ 76,598 2007 JAPAN B&W 18.2 S. Korean buyer
BC SITC ZHOUSHAN 76,195 2013 CHINA B&W 22 Chinese buyer
BC SITC LUSHAN 76,132 2013 CHINA B&W 22 Chinese buyer
BC SIANA 73,127 1999 KOREA B&W 9.2 Chinese buyer
BC AP STON 57,239 2012 KOREA B&W C 4x36t 19.5 Undisclosed buyer
BC AMOY DREAM 56,873 2010 CHINA B&W C 4x30t 175 Chinese buyer
Undisclosed buyer,
BC | LAN HAISHENG HUI 56,616 2011 CHINA B&W C 4x30t 19.66 . :
online auction
BC IDC FALCON 55,803 2006 JAPAN B&W C 4x30.5t 185 Undisclosed buyer
BC WANG JIA 45,622 1996 JAPAN B&W C 4x25t 3.8 Undisclosed buyer
BC LEIA 38,271 2010 JAPAN B&W C 4x30.5t 17.7 European buyer
GC ARAMIS 34,017 2011 CHINA B&W CCZZ’;‘;%E[ Undisclosed buyer
GC PORTHOS 34,000 2011 CHINA B&W (ézz’)‘é%tt Undisclosed buyer

BULK CARRIER | PAGE No.7Z
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(M3 5 E7|ZE, Million USD, S5 : ML C§H|,%)
= 2018 2019 2020 2021 2022
64.42 71.33 70.00 69.42 72.40
VLCC (310K)
2.11% 10.73% -1.87% -.83% 4.30%
43.54 50.33 48.58 46.83 49.20
Suezmax (160K)
5.45% 15.60% -3.48% -3.60% 5.05%
31.75 37.42 37.58 38.75 46.20
Aframax (105K)
4.81% 17.85% 0.45% 3.10% 19.23%
MR (51K) 26.50 29.00 27.88 27.92 30.80
*18 AKX = 4ok 7|1 & 11.38% 9.43% -3.88% 15% 10.33%
O TANKER €™ M7}
M3 5 EH7|E, Million USD, S4E : %)
80
/
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2018 2019 2020 2021 2022
e \/LCC 64.42 71.33 70.00 69.42 72.40
e SUEZ 43.54 50.33 48.58 46.83 49.20
e AFRA 31.75 37.42 37.58 38.75 46.20
e MIR 26.50 29.00 27.88 27.92 30.80

TANKER | PAGE No.8
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lll. TANKER

2022 18 28 3¢ 4¥ 58 6 d
M7} 72.00 70.00 72.00 74.00 74.00 72.40
VLCC  mary| 2.9% -2.8% 2.9% 2.8% 0.0% | =
310K
HACHH]| 10.8% 4.5% 4.3% 7.2% 5.7% 3.4%
M7} 48.00 47.00 49.00 51.00 51.00 49.20
SUEZ  xairqu) 2.1% 2.1% 4.3% 4.1% 0.0% | ;
160K
HACHH]| 9.1% 9.3% 8.9% 8.5% 7.4% 1.3%
M7} 45.00 45.00 45.00 47.00 49.00 46.20
AFRA - M eiryu| 9.8% 0.0% 0.0% 4.4% 43% | ;
105K
HACHH]| 36.4% 36.4% 21.6% 17.5% 22.5% 22.9%
M7} 30.00 30.00 29.00 32.50 32.50 30.80
MR o
51K HECyH| 3.4% 0.0% -3.3% 12.1% 0.0% =
HHECHH| 9.1% 9.1% 5.5% 18.2% 18.2% 10.5%
2021 18 28 3¢ 4¥ 58 68 o
vLce 65.00 67.00 69.00 69.00 70.00 71.00 70.00
SUEZ 44.00 43.00 45.00 47.00 47.50 48.50 | 48.58
AFRA 33.00 33.00 37.00 40.00 40.00 40.00 | 37.58
MR 27.50 27.50 27.50 27.50 27.50 27.50 | 27.88
76
74 &
o’ —— 2022
g 70 A
Z 68 —m— 2021
s
6 -
64 eooipee 2021
62 T T T T T \ average
14 24 3¢ 49 5¢ 6% 74 8¢ 99 10¥9 11¢¥€ 12¢
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lll. TANKER

CEh
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Tanker Sales Report
TANKER
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER FOUR SKY 115,708 2010 KOREA B&W 30 Undisclosed buyer
TANKER FSL HONG KONG 114,760 2007 KOREA B&W 19.5 Chinese buyer
TANKER SOPHIE SCHULTE 113,000 2005 JAPAN B&W 17 Undisclosed buyer
TANKER ST.JACOBI 50,209 2014 KOREA B&W 22.9 Indonesian buyer
TANKER ISOLDE 37,527 2008 KOREA B&W 11.25 Greek buyer
TANKER MAERSK ARCTIC 37,000 2006 KOREA B&W 10.8 Turkish buyer, epoxy coated
TANKER GENUINE GALAXY 33,591 2012 JAPAN MITSU  2&3
TANKER | GENUINE HERCULES 33,559 2013  JAPAN  MITSU 76.1-3EB Norwegian buyer,
stainless steel
TANKER GENUINE VENUS 33,552 2013 JAPAN MITSU
Undisclosed buyer,
OIL/CHEM GOLDEN MERCURY 6,248 2003 JAPAN MITSU 3.75 .
stainless steel
CONTAINER, REEFER, ETC
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT  PRICE REMARKS
CONT SEASPAN MANILA 50,869 2007 KOREA B&W 4,250 TEU 19
Greek buyer
SEASPAN (Euroseas Shipping)
CONT MELBOURNE 50,500 2005 KOREA B&W 4,250 TEU 18
CONT A HOKEN 23,400 2004 CHINA B&W 1,736 TEU - Switzerland (MSC)
CONT LANGENESS 17,002 2006 CHINA B&W 1,402 TEU 23.0 Undisclosed buyer
CONT NORDEROOG 16,654 2004 CHINA B&W 1,402 TEU 22 Undisclosed buyer
CONT TOKATA 13,760 2006 CHINA MAN 1,110 TEU - Switzerland (MSC)
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V. DEMOLITION

Ch

1) S A4 7t

2020 B 2021 =

2022 B

2021.05

2022.05

USD/LDT YoY usD/LDT YoY

USD/LDT YoY

USD/LDT

usD/LDT MoM YoY

TANKER 344.44 -13.1% 526.81 52.9%

643.67 22.2%

516.67

678.33 0.7% 31.3%

BC 344.58 -13.6% 529.17 53.6%

641.53 21.2%

516.67

675.00 0.3% 30.6%
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V. DEMOLITION

2) ol M| FX B

SR A 2020 2021 2021.05 2022.05
=a Million Million Million Million
S DWT No. DWT No. DWT No. DWT YoY No. YoY
TANKER 3.68 112 15.66 315 1.74 32 0 -100% 0 -100%
BC 15.61 164 6.34 123* 0.16 8 0 -100% 0 -100%

*including Bulk & General cargo vessel

3) °H x'“ k"’és = (MiLLion DWT)

EBC MNTANKER

4.00
3.50
3.00
2.50

2.00

1.50
1.00
0.5
0.00
0.34 —0.00

0.00

o

é"b \o \ ‘?"} %Qt 0 \;0 0 \'b ((@ \x{b ?‘Q v‘{o
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT  YARD M/E PRICE REMARKS
(USD/LDT)
TANKER SEA MATRIX 3,000 1,357 1996 JAPAN HANSH 670 PAKISTAN

DEMOLITION| PAGE No.14
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V. KEY INDICATORS

e

1) Baltic Index

2022-05-06 2022-04-29 CHANGE 1 Year High
BDI
BCI A 758.00
BPI
BSI
BHSI

e==nBD| e===B(| e===BP| e===BS| e=——BHSI

1 Year Low

12,000

10,000

8,000

6,000

4,000

2,000
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(USD/Ton) HECfH 52 (USD/Ton) HECfH| 52 (usD/Ton) HMEOiH| Y
VLSFO 880.00 A9.50 829.00 ¥29.00 856.50 ¥5.50
MGO 1,236.50 A38.50 1,258.00 ¥93.00 1,390.00 v21.50
LSMGO  1,234.00 A35.50 1,258.50 ¥58.50 - -
IFO380 749.50 ¥26.50 643.50 A10.50 740.00 A26.00
$7|E2Y 586 Y 7E
3) Exchange Rate
T= 2022-05-06 2022-04-29 CHANGE
o2 =y 1,261.80 1,269.40 v7.60
U= 2(100) 968.94 970.16 v1.22
ez 1,330.13 1,332.74 v2.61
= qlet 189.72 192.03 v2.31

KEY INDICATORS| PAGE No.16
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VI.ISSUE & TREND

[AMAL &AM i Z2f0]d (Whackflation)

Ol= dX oiH SEH0AM M Arge Z= "WHACK(M A X|Ct, = 2{X| T2t INFLATION(Q!I Z 2/ 0], 2HH| 2|
ZERI7}F 5kEtstof 27 FEHE o = dE5hs ER Hd)S 2 800|C

S8 s ZASYO|M(SHTt 27s2 =2 Fust ASY0|H HY)O0[L 2E§TZ0[H(B7| HH =
T 2717t 238 Q2 )i 22 7|ES FH dygez=e 0 ASH 0 HYs T 23 £
ST, S0l Mo Chol =gt =& AOIoAM EOo{Xls =7t & =71 5H0f o]2 28 =7t ¢S0l2t
T Ol ‘MHE ©F ZO0t7H=(0UT OF WHACK)', "FEA| T7[(WHACK A MOLE)'?t 20| 3tLto| S5 #3F

Shm eHZpjo|Mof CHS ‘xH® ZIHBULLWHIP EFFECT)Of (2 A0 S, MY git= A2 2 [ A=
|

Aol &40l 220 &2 & e 2 f20= 2 Ths0| ¢t 5tof 207 Yook =, AH[Xte
TR YT S8 AR HEEFZ ASE +22| HS 0| HA= oS HIRols 222 MEE =, O/ E
S 0|H2 ooty ofFn S Eet BX &S Kee € + UL
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VIl. CONTACT DETAILS

i

STL SHIPPING CO., LTD.

SnP
snp@stlkorea.com

STL GLOBAL CO., LTD.

President_Neal S.I. Kwon (cizo|Ar Ha2l)

Tel. 070-7771-6410

Jack Kim (O|AF ZAE4)
Director
Tel. 070-7771-6411

President _ Marino Hwang (cHzojAt 2HxH-2)
Tel. 070-7771-6400

Chartering
biz@stlkorea.com

Fleet Operation
biz@stlkorea.com

Research & Operation
snp@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Sancho Kim (°IAF 2434 %)
Director
Tel. 070-7771-6404

H.S. Lee (8% o|4)
General Manager
Tel. 070-7771-6412

Anna Lee (217 o|3|2t)
Manager
Tel. 070-7771-6403

Henry S.H.Oh (X @ £3)
Deputy General Manager
Tel. 070-7771-6402

Jena Ahn (X% QHX| )
Deputy General Manager
Tel. 070-7771-6405

Mike Hong (27 €%5)
General Manager
Tel. 070-7771-6417

Joovi Park (CtH2| 4t3=H|)
Assistant Manager
Tel. 070-7771-6419

Jennifer Park (217 dtgdch)
Manager
Tel. 070-7771-6407

Joanne Jin (247 17 Al)
Manager
Tel. 070-7771-6406

Tel. +82-2-776-0840 (Rep.) | Email. seoul@stlkorea.com | website : www.stlkorea.com
Address: 101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

o AE| X|£0{_STL G TOUR

71/ ek kAl g ol

Tel. 1661-8388
Tel. 070-4800-0151

Fax. 02-6499-8388
www.stlgtour.com AlXE O XI3H
tour@stlgtour.com

HE/QE HHHE

Mt EotFtH|O]_Jeonnam Yacht Academy

Tel. 061-247-0331

Tel. 010-2777-4027
Fax. 061-247-0333
www.stlyacht.com
academy@stlyacht.com
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