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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

o™ M7t 2018 2019 2020 2021 2022
35.17 30.13 26.96 37.38 43.19
Capesize 180K
11.20% -14.34% -10.51% 38.64% 15.55%
Kamsarmax 82K 18.92 19.00 22.67 29.63 35.69
76K (~2019) 6.82% 0.42% 19.30% 30.70% 20.44%
22.00 17.75 26.42 32.88
Ultramax 60-61K
-19.32% 48.83% 24.45%
SMAX 58K 17.92 17.17 15.92
(~2020) 9.69% -4.20% -7.28%
Handysize 37K 15.08 16.92 15.54 21.52 28.06
'32K (~2018) 9.37% 12.18% -8.13% 38.47% 30.40%

OscHER M7}

M3 5 H7|E, Million USD

45

40 //
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s : //
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N L — —
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2018 2019 2020 2021 2022

e CAPE 35.17 30.13 26.96 37.38 43.19
s KMAX 18.92 19.00 22.67 29.63 35.69
e | J M AX 22.00 17.75 26.42 32.88
e HANDY 15.08 16.92 15.54 21.52 28.06

BULK CARRIER | PAGE No.D
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|| . BULK CARRIER

2022 14 2 3 48 59 6¥ 7¢ | =i
M7} 40.00 40.00 40.00 45.00 46.50 46.50 45.50 42.00 43.19
(EQEE) M| -4.8% 0.0% 0.0% 12.5% 0.0% 3.3% -2.2% -7.7% =
MHECHH]  455% 42.9% 14.3% 25.0% 24.0% 25.7% 19.7% 2.4% 15.6%
M7} 34.00 34.50 35.50 36.50 38.00 38.00 36.00 33.00 35.69
m‘x HEhy| 3.0% 1.5% 2.9% 2.8% 0.0% 4.1% -5.3% -8.3% =
HAdid]  41.7% 38.0% 31.5% 35.2% 28.8% 35.7% 18.0% 4.8% 20.5%
M7} 30.50 32.50 33.00 34.00 34.50 34.00 33.00 31.50 32.88
UMAX
(60- My 1.7% 6.6% 1.5% 3.0% 1.5% 0.0% -4.3% -4.5% ==
61K)
MUl  52.5% 58.5% 46.7% 51.1% 30.2% 41.7% 15.8% 5.0% 24.4%
M7} 27.50 28.00 28.00 28.50 28.50 28.50 28.50 27.00 28.06
H(‘;:KD)Y M| 7.8% 1.8% 0.0% 1.8% 0.0% 0.0% 0.0% -5.3% =
MU 86.4% 72.3% 45.5% 42.5% 39.0% 42.5% 26.7% 12.5% 30.4%
2021 1¢ 28 3g 44 58 6g 78 L3 g7
CAPE (180K) 27.50 28.00 35.00 36.00 37.00 37.50 38.00 41.00 37.38
KMAX (82K) 24.00 25.00 27.00 27.00 28.00 29.50 30.50 31.50 29.63
SMAX (58K) 20.00 20.50 22.50 22.50 24.00 26.50 28.50 30.00 26.42
HANDY (37K) 14.75 16.25 19.25 20.00 20.00 20.50 22.50 24.00 21.52
O Cape
48
46 *—%.ﬁ\
/L ) .,/.\H—
42 ’/
1 ¢ —— 2022
D3 | & —
=3 —m— 2021
S
32 ~
30 cosies 2021
28 -—.7{
26 average
24 . . . . . .
14 29 39 4¢ 69 74 99 109 124

BULK CARRIER | PAGE No. 7



STL MARKET REPORT No.416 ffo.Tw

|| . BULK CARRIER

O Kamsarmax
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19 29 3¢ 49 59 e6¥4 79 8¥ 99 108 11¥ 12¢
O Ultramax & Supramax
39
37
35
R 33 —— 2022
2 ¥
= el 2021
E 7 g s o2 /r .............................
=2 S o
23 /._.7 seooipee 2021
21~ — average
19 -
17 . . . . . . . . . . .
19 2¢ 39 4¥€ s5¢€ e¢¥d 7¢9 8¥ 9¢ 10¥ 1u1¥ 1n2¢

36
33

30 —— 2022
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21 - ceeiee 2021
average
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E  GEAR  PRICE REMARKS
VIETNAM US buyer
BC
CLARKE QUAY 55,618 2010 TR B&W  C4x30t 17 e st
BC BEILUN 6 43,665 1989 JAPAN B&W  C4x30t 35 Chinese buyer,
Online auction
BC | AFRICAPRIDE 28,843 1991 JAPAN MITSU  C4x30t - Undisclosed buyer
BC KINATSI 18,901 2007 JAPAN B&W  C3x31t 103 Syrian buyer

BULK CARRIER | PAGE No.9
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(%M 5 EI|Z=, Million USD, 345 : HAE CHH|, %)
T 2018 2019 2020 2021 2022
64.42 71.33 70.00 69.42 76.25
VLCC (310K)

2.11% 10.73% -1.87% -.83% 9.84%

43.54 50.33 48.58 46.83 52.25
Suezmax (160K)

5.45% 15.60% -3.48% -3.60% 11.57%

31.75 37.42 37.58 38.75 48.38
Aframax (105K)

4.81% 17.85% 0.45% 3.10% 24.84%

MR (51K) 26.50 29.00 27.88 27.92 33.19

*18 AKX = 4ok 7|1 & 11.38% 9.43% -3.88% 15% 18.88%

O TANKER €™ M7}

+»Md™ 5 H7|E, Million USD

80

7
\

60
a
3 50 —— —
~ 40 —
o¥

|

20

10
2018 2019 2020 2021 2022
e \/LCC 64.42 71.33 70.00 69.42 76.25
e SUEZ 43.54 50.33 48.58 46.83 52.25
e AFRA 31.75 37.42 37.58 38.75 48.38
e MR 26.50 29.00 27.88 27.92 33.19

TANKER | PAGE No.10
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lll. TANKER

2022 18 28 3¥ 48 58 6Y 78 LR i
M7} 72.00 70.00 72.00 74.00 77.00 77.00 84.00 84.00 76.25
;’;gﬁ HECyH| 2.9% -2.8% 2.9% 2.8% 4.1% 0.0% 9.1% 0.0% | =
HACHH]| 10.8% 4.5% 4.3% 7.2% 10.0% 8.5% 16.7% 20.0% 8.9%
M7} 48.00 47.00 49.00 51.00 52.00 54.00 58.00 59.00 52.25
iggi HMEoH  241% 2.1% 4.3% 4.1% 2.0% 3.8% 7.4% 1.7% | ;
HACHH]| 9.1% 9.3% 8.9% 8.5% 9.5% 11.3% 18.4% 22.9% 7.5%
M7} 45.00 45.00 45.00 47.00 49.00 49.00 53.00 54.00 48.38
‘1\:;2: HMYOH  9s% 0.0% 0.0% 4.4% 4.3% 0.0% 8.2% 1.9% | ;
HACHH]| 36.4% 36.4% 21.6% 17.5% 22.5% 22.5% 32.5% 35.0% 28.7%
M7} 30.00 30.00 29.00 32.50 33.50 33.50 37.00 40.00 33.19
MR @
51K HECyH| 3.4% 0.0% -3.3% 12.1% 3.1% 0.0% 10.4% 8.1% -
HACHH]| 9.1% 9.1% 5.5% 18.2% 21.8% 21.8% 32.1% 42.9% 19.1%
2021 18 28 3¢ 4¢ 58 6H 74 LR HEg
vice 65.00 67.00 69.00 69.00 70.00 71.00 71.00 70.00 70.00
SUEZ 44.00 43.00 45.00 47.00 47.50 48.50 48.50 48.00 | 48.58
AFRA 33.00 33.00 37.00 40.00 40.00 40.00 40.00 40.00 | 37.58
MR 27.50 27.50 27.50 27.50 27.50 27.50 27.50 28.00 | 27.88
86
84 *
82 //‘
80 /
78 <& 2022
[a) H
2 76
= 74
s 5 | —m— 2021
e /._./I/./.\I R -
68 /./ seeiee 2021
66
64 ./ T T T T T T T 1 average

TANKER | PAGENo.11
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lll. TANKER

O SUEZMAX-160K

Mill USD
w
=]

14 29 39 49 59 6% 74 84 99  10¥ 11¥ 12¢

O AFRAMAX-105K

57
54 —
51

—— 2022
48 ‘/.A_(
45 @
hs ¢ —m— 2021
39 Y A—a—a——a—a—a—a—
36-‘ rl( lllllllllllllllllllllllllllllllllllll ™ ..2021

33 ./ average

30

Mill USD

14 24 3¢9 4d 54 64 74 8¢ 99 10¢ 11¢¥ 12¢

O MR-51K

42
40 /
38

/ —— 2022
36 /
34
32 /Q/._‘ 2021
30 —&

BN o o —— —— —— o e e e

26
24

Mill USD

average

19 29 3¢ 4¥ s5¢¥9 ¥ 79 8¥ 9¢€ 109 n¥ 1n2¥

TANKER | PAGE No.12
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Tanker Sales Report
TYPE VESSEL DWT BLT  YARD M/E  IMO PRICE REMARKS
TANKER TSURUSAKI 300,838 2002 JAPAN SuLz 31.6 Undisclosed buyer
TANKER G.DREAM 299,288 2022  KOREA  B&W 108 - Korean buyer(HMM),
Scrubber fitted, Eco
RIDGEBURY Greek buyer, Ice
TANKER | rpTaAINDROGIN 106200 2007 KOREA  B&W CEHA Strengthened 1A Class
TANKER AKSTA 159,460 2003  KOREA  B&W 185 Undisclosed buyer
TANKER IMPERIA 114,849 2006 KOREA  B&W 315 Undisclosed buyer
TANKER LIONHEART 109,672 2008  CHINA  WART .
B Undisclosed buyer,
TANKER | MAERSK PENGUIN 109,647 2007  CHINA  WART Eco
TANKER MTM TOKYO 19,932 2003  JAPAN  MITSU 2 105 Undisclosed buyer, stst
OIL/CHEM | DHTEDELWEISS 301,021 2008 KOREA  B&W 37 Uil E ot [eUa
epoxy coated
GOTLAND .
OIL/CHEM CAROLINA 53,160 2006 CHINA WART 2 18.5 Norwegian buyer, eco
OIL/CHEM ALKAIOS 50137 2016 CHINAKK\yagt
OR) UK buyer(Tufton
CHINA(K 73-2E8 Oceanic), ice class 1A
OIL/CHEM ARCHON 50,100 2016 OR) ETC :
Undisclosed buyer,
OIL/CHEM | FSL SINGAPORE 47,470 2006 KOREA  B&W 18 :
ice class 1A
OIL/CHEM | GLENDA MERYL 47251 2011  KOREA  B&W 3
OIL/CHEM | GLENDAMELODY 47,238 2011 KOREA  B&W 3 .
Italian buyer
109.6-4¢8 (d'Amico Tankers)
OIL/CHEM | GLENDAMELISSA 47,203 2011  KOREA  B&W 3 ¢ ers
OIL/CHEM | GLENDA MELANIE 47,162 2011 KOREA  B&W 3
OIL/CHEM | AGNESVICTORY 47,171 2005 CROATIA  B&W 2 17 Undisclosed buyer
OIL/CHEM | GULF MISHREF 46,020 2010 KOREA  B&W 2 Chinese buyer (Jiangsu
Financial Leasing)
OIL/CHEM | GULFHUWAYLAT 45967 2008 KOREA  B&W 2
Chinese buyer (Jiangsu
OIL/CHEM GULF DEFFI 45951 2009 KOREA  B&W 2 ~ e )
Financial Leasing),
OIL/CHEM | GULF FANATIR 45920 2008 KOREA  B&W 2 Scrubber fitted,
zinc coated
OIL/CHEM | GULF JALMUDA 45907 2009 KOREA  B&W 2




STL

OIL/CHEM GENNARO IEVOLI 27,900 2002 ITALY WART 2 13.8 Undisclosed buyer, stst
OIL/CHEM FURANO GALAXY 25,357 2020 JAPAN B&W 2 Japanese buyer
(SBI Leasing Services),
OIL/CHEM NISEKO GALAXY 25,289 2020 JAPAN B&W 2 eco, stst
CONTAINER, REEFER, ETC

TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS

E
CONT LSl NE 67,6908 2004 KOREA B&W 4992  TEU 37 Thailand buyer

TRADER
CONT | RIO CHARLESTON 55,313 2008 KOREA B&W 4135 TEU ) Swiss buyer(MSC),
CONT RIO CADIZ 55,301 2008 KOREA B&W 4300 TEU scrubber fitted
CONT TRF PARTICI 42,000 2009 CHINA B&W 3534 TEU - Undisclosed buyer
CONT PINARA 23,579 2004 CHINA B&W 1740 TEU  20.2 Turkish buyer
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V. DEMOLITION

Ch

1) ol M| 4 7}
2020 = 2021 Y= 2022 Ho 2021.08 2022.08
USD/LDT YoY USD/LDT YoY USD/LDT YoY USD/LDT USD/LDT MoM YoY
TANKER 344.44 -13.1% 526.81 52.9% 608.33 15.5% 570.00 571.67 -1.2% 0.3%
BC 344,58 -13.6% 529.17 53.6% 606.38 14.6% 570.00 568.33 -1.7% -0.3%
S7|= QA SiHM AIE
250 e B C e TANKER
725
700
675
650
625
600
575
550
525
500
475
450 T T T T T T T ]
v A P A SN A L SN A SN N e
PR F S RS &
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V. DEMOLITION

2) ol M| FX B

SR A 2020 2021 2021.08 2022.08
=a Million Million Million Million
S DWT No. DWT No. DWT No. DWT YoY No. YoY
TANKER 3.68 112 15.66 315 1.53 29 0.07 -95.3% 7 -75.9%
BC 15.61 164 6.34 123* 0.10 5 0.25 151.8% 2 -60.0%

*including Bulk & General cargo vessel

3) °H x'“ k"’és = (MiLLion DWT)

WBC ®TANKER

4.00
3.50
3.00
2.50
2.00
1.50
1.00
59
0.42
0.50
. 0.20 .
o ) 0 o v 0 0% o "
o o ~ 3 2 W ol 3
& S : . N .
v.\)% (’@Q 0“ \;o Q@ \'b QQ, @’Z‘ v.Q @’5\‘ \\)(\ \\) v}‘&’
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
BC URANUS 299,164 39,825 2002 JAPAN B&W 610 Uni’j;frsed
OIL/CHEM X'ngT g';G 6,988 - 2003 CHINA GUANGZ 580 BANGLADESHI
Undisclosed
TANKER AZTEC 68,439 13,025 2003 JAPAN B&W 610 -
Undisclosed
BC URANUS 299,164 39,825 2002 JAPAN B&W 610 buyer
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V. KEY INDICATORS

1) Baltic Index

2022-08-26 2022-08-19 CHANGE 1 Year High 1 Year Low
BDI
BCI W¥345.00
BPI
BSI
BHSI

e==nBD| e===B(| e===BP| e===BS| e=——BHSI
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(USD/Ton) HECHIEY (USD/Ton) HECH1EY (USD/Ton) HEH Y
VLSFO 791.00 ¥6.00 741.50 ¥13.00 763.00 A5.00
MGO 1163.50 A 146.50 1186.00 A141.50 1226.00 A 180.50
LSMGO 1163.00 A142.50 1186.00 A141.50 - -
IFO380 516.50 ¥ 19.00 532.00 ¥5.50 560.50 ¥50.00
$7|E=Y 8826 7|E
3) Exchange Rate
T= 2022-08-26 2022-08-19 CHANGE
o2 =y 1336.90 1317.30 A19.60
U= 2(100) 978.95 969.71 A9.24
| 1333.02 1328.76 A4.26
3 A 194.73 193.81 A0.92

7

X ZDAL OOH7 | =87 =
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VI.ISSUE & TREND

[Al A} &AL XAI(EE 7SS Al

ON.oz 39vd | ANIYL 2 INSSI

oS oW R ol ol ! of oo ¢ o ¥l
W K S o #o ol IF Mo g X0 o0
j— ) - .
o3 = o N T X ol < yo IR nd A
o S Ko o % o Pl
< R w o H = M op ol
s T T 4 ed L ulo
on & = 0 X K0 0 U ro
@o 1o N EEE wo—, L T
ms 1 =5 o T 2o nE
s = 0 My ANYGY S~ =
o U o = or E LU
M Z0 A i 2 % B o KO 1l
.+In.ul E._E A_ = =~ 10 ._d X I_../I - :I
= 7 M T < = o Kk T
o< o W o= M IR TR
“@mIn A Ee  pweXE
| = 2
L[y ulo ol o oy ~ w5 oL
R g A
Ho oo W <z M= o E ook
ik = O = oy = oF B < 2
o . < 4+ ol . oo A . X
o T O 3 & = oo S oE
= Y o B or oF H K ©
o <] © X mp ol = = o
Iz Moz ERE A — M 8 3
T N E = o * g A
< M = L - ol
1o <y ow® R T U of o m_._ 8l Mm
= K- I ol X o H oS ©o
5EFE  zoz . whagi
ol W gy ou N R ® O K % 2
-~ < 1y n_n = o 80 T kX u
IS 53 1 —_ o ™ = 4 o oF
s3ec JzgE ziuEe
— z = ) i
T X 0 S L T TR
m T om = B KORCOH NPT
S on oo 2 T M VT 0l Tz ©
] 1l il o = <
< X < o N o = K0 [ .
ol . ul A_ = = ]
s w o s W T & oo = o 5
m ox_.E K0 00 o = i ofn < o & WO oH
Z < 2y H oo — o o =
= Z o _ - - Ll . .
< o gy OH € . oz o ol = ?
& K o O I T B =
X o 2 < T © A ™ m K ¢ ©
o RS — T =
< - ] o 2l = < Jo of H N T B
— _A._._ - m
M|n\ m_r._ o XX o ~ © 1 o H 5 _ Joil oF ol m._
L fo e ™oogr K X 20 X0 T M < z R O
oo oo 30 MR 2003 = ol g 3o U0 om ©
ﬂ% < N MQ m_r._ ~ w_ﬁ oju oju ﬂ m__m X Jo J0 mju m.
T o OF ogu o TN S R WX oo
B M o ok < S g = T R
W R BT W E T oMoz % ob ™ mowm oz g



STL MARKET REPORT No.416

VIl. CONTACT DETAILS

STL

<

STL SHIPPING

SnP
snp@stlkorea.com

STL GLOBAL

Ferroalloy Logistics
& Warehouse
Management

ops@stlkorea.com

Chartering
biz@stlkorea.com

Fleet Operation
biz@stlkorea.com

Research &

Operation
snp@stlkorea.com

Agency Operation
operation@stlkorea.com

president Neal S.I. Kwon (EHEOIM '-:IJ-J.I:-OE')

Jack Kim (c1at A& )
Director
Tel. 070-7771-6411

Tel. 070-7771-6410

Nova Cha (xt3117%)
Team member
Tel. 070-7771-6409

Address: 101-1301, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

president _ Marino Hwang (cizoiat 2Hxl-2)

Jena Ahn (xb% QHX|g)
Deputy General Manager
Tel. 070-7771-6405

Sancho Kim (olAF ZI&# %)
Director
Tel. 070-7771-6404

H.S. Lee (5% 0|344)
General Manager
Tel. 070-7771-6412

Anna Lee (2% o[3i|2t)
Manager
Tel. 070-7771-6403

Henry S.H.Oh (x7¢ 2 43)
Deputy General Manager
Tel. 070-7771-6402

Tel. 070-7771-6400

Jennifer Park (ap% g
Manager
Tel. 070-7771-6407

Joanne Jin (2t TIFYAl)
Manager
Tel. 070-7771-6406

Mike Hong (8% &%5)
General Manager
Tel. 070-7771-6417

Joovi Park (cH2| BF3=H])
Assistant Manager
Tel. 070-7771-6419

=) Hayden Son (23 %)
Team member
Tel. 070-7771-6401

Tel. +82-2-776-0840 (Rep.) | Email: seoul@stlkorea.com | website: www.stlkorea.com
Address: 101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

O|AE|Y X &0 STL G TOUR

Tel. 1661-8388

Tel. 070-4800-0151
Fax. 02-6499-8388
www.stlgtour.com
tour@stlgtour.com

M2 EotgtE|o|_Jeonnam Yacht Academy

[ = |

HE/QE WIS

Tel. 061-247-0331

Tel. 010-2777-4027
Fax. 061-247-0333
www.stlyacht.com
academy@stlyacht.com
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