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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

HAE™F M7} 2018 2019 2020 2021 2022
35.17 30.13 26.96 37.38 41.77
Capesize 180K
11.20% -14.34% -10.51% 38.64% 11.77%
Kamsarmax 82K 18.92 19.00 22.67 29.63 34.36
76K (~2019) 6.82% 0.42% 19.30% 30.70% 15.98%
22.00 17.75 26.42 31.86
Ultramax 60-61K
-19.32% 48.83% 20.62%
SMAX 58K 17.92 17.17 15.92
(~2020) 9.69% -4.20% -7.28%
Handysize 37K 15.08 16.92 15.54 21.52 27.14
'32K (~2018) 9.37% 12.18% -8.13% 38.47% 26.09%

OscHER M7}

M3 5 H7|E, Million USD

45

35 + \ / /
w L
a : //
g— r //
N 20
’,',l(‘J N /

N /
15
10 f
2018 2019 2020 2021 2022

e CAPE 35.17 30.13 26.96 37.38 41.77
s KM AX 18.92 19.00 22.67 29.63 34.36
e— JMAX 22.00 17.75 26.42 31.86
e HANDY 15.08 16.92 15.54 21.52 27.14

BULK CARRIER | PAGE No.7
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i

2022 14 28 3 & 48 58 6 7 8 98 108 1ndg o
M7} 40.00 4000 4000 4500 4650 4650 4550 4200 3950 3950 3500 | 41.77
(igg:) MEYfH]  48%  0.0% 00%  125%  0.0% 33%  -22%  -77%  -6.0%  0.0%  -11.4% =
MU 455%  429%  143%  250%  24.0%  257%  197%  2.4%  -37%  92% -167% | 11.8%
M7} 3400 3450 3550 3650 3800 3800 3600 33.00 31.00 3100 3050 | 34.36
':m;( MEH  3.0% 1.5% 2.9% 2.8% 0.0% 41%  -53%  -83%  -61%  00%  -1.6% =
MECHH]  417%  38.0%  315%  352%  28.8%  357%  18.0%  4.8%  -6.1%  -114% -47% | 16.0%
M7} 3050 3250 3300 3400 3450 3400 3300 3150 3000 3000 2750 | 31.86
UMAX
(60-  HEHCHH  17% 6.6% 1.5% 3.0% 1.5% 00%  -43%  -45%  -48%  00%  -83% ==
61K)
MU  525%  58.5%  46.7%  51.1%  302%  41.7%  15.8%  50%  -32%  -4.8%  -83% | 20.6%
M7} 2750 2800 2800 2850 2850 2850 2850  27.00 2600 2450 2350 | 27.14
HAND
y MEYCfH]  7.8% 1.8% 0.0% 1.8% 0.0% 0.0% 00%  -53%  -37%  -58%  -4.1% =
(37K)
MUY 864%  72.3%  455%  425%  39.0%  425%  267%  12.5%  6.1%  -3.9%  -7.8% | 26.1%
2021 1¢ 28 3¢ 4 58 6g 78 s ¥ 98 108 1n¥ | "HF
CAPE (180K) 2750 2800 3500 36.00 37.00 37.50 38.00 41.00 41.00 4350 42.00 | 37.38
KMAX (82K) 2400 2500 27.00 27.00 2800 2950 3050 31.50 33.00 3500 32.00 | 29.63
SMAX (58K) 2000 2050 2250 2250 2400 2650 2850 30.00 31.00 31.50 30.00 | 26.42
HANDY (37K) 1475 1625 19.25 20.00 20.00 20.50 2250 2400 2450 2550 2550 | 21.52
O Cape
48
46 4’—L~q\
44 /’,
42 o /.\I—I—
i —— 2022
a 40 +—& <&
v 38 F - N
2 36 -ﬁ./n‘- AN
=3 —m— 2021
s /
32 ~7
30 ceemes 2021
28 -—.7{
26 average
24 . . . . . . . )
19 2¢9 3¢ 49 59 ed 79 8¥ 9¥ 109 n1¥ 1n2¥

BULK CARRIER | PAGE No.8
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|| . BULK CARRIER

O Kamsarmax

40
38
36
g oW
g 3 —0— 2022
= 30 -
=
28 —— 2021
26
24 -—././ eooinee 2021
22 T T T T T T T T T T T | average
19 29 39 49 59 e¥d 79 89 9¥ 109 11¥ 12%
O Ultramax & Supramax
39
37
35
R 33 —— 2022
g 31 '—’r
29
= —— 2021
Z U g /r/ .................. \‘ ......
23 —w
23 —_E— ceekee 2021
21 A — average
19
17

14 249 39 4¥  5¢ 6% 79 8¥ 9¢ 108 11¥ 12¢¥

36
33
30

Q 27 | g—0—0o—¢—¢—¢ : —— 2022

2

E 21 & — —— —m— 2021
- _w
15— cocires 2021
12 average

14 24 3¢ 49 54 6¥ 74 8¢ 9¢ 10¥8 11¢¥ 12¢

BULK CARRIER | PAGE No.9



s
STL ? Sil
< v
|| . BULK CARRIER
Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
BC AQUATAINE 181,725 2010 JAPAN B&W 24.8 Greek buyer
(Brave Maritime)
BC MYNIKA 84,108 2013 KOREA B&W 245  'ndian buyer(FIVE STARS),
eco-engine
LOWLANDS PHILIPPINES .
BC COMEORT 81,845 2016 (AP) B&W 26 Undisclosed buyer
BC NORD VIRGO 80,915 2014 JAPAN B&W 27.5 Greek buyer,
scrubber fitted
Greek buyer (VELOS
BC NORD LIBRA 77,134 2014 JAPAN B&W 22 TANKERS), scrubber
fitted, eco-engine
TRINA Iraqi buyer,
BC OLDENDORFF 75,200 2013 CHINA B&W C 4x36t 25 bt
BC | FORTUNELADY 74,761 1998 JAPAN suLZ 6 Chinese buyer
BC | ITALUANBULKER 63,482 2017 JAPAN BaW  Ccaxso7t 27  JUKbuyer(DaoShipping),
eco-engine
BC TS BRAVO 38,871 2015 CHINA WART  C4x36t 17 European buyer,
eco-engine
BC MELINA 28,418 2009 JAPAN B&W  C4x30.5t 11 Undisclosed buyer
C 2x36t, .
GC | OCEAN GLORY 11,100 2004 JAPAN B&W D o - Undisclosed buyer
GC DOLPHIN 21 8,552 1996 JAPAN MITSU ch>;:—)3( 2'55:' - Undisclosed buyer

BULK CARRIER | PAGE No.10
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(M3 5 E7|ZE, Million USD, S5 : ML C§H|,%)
= 2018 2019 2020 2021 2022
64.42 71.33 70.00 69.42 79.73
VLCC (310K)

2.11% 10.73% -1.87% -.83% 14.85%

43.54 50.33 48.58 46.83 54.91
Suezmax (160K)

5.45% 15.60% -3.48% -3.60% 17.24%

31.75 37.42 37.58 38.75 50.82
Aframax (105K)

4.81% 17.85% 0.45% 3.10% 31.14%

MR (51K) 26.50 29.00 27.88 27.92 34.95

*18 AKX = 4ok 7|1 & 11.38% 9.43% -3.88% 15% 25.21%

O TANKER €™ M7}

+»Md™ 5 H7|E, Million USD

90

w
\

2 60
2 /
T 40 —
20
10
2018 2019 2020 2021 2022
e \/LCC 64.42 71.33 70.00 69.42 79.73
e SUEZ 43,54 50.33 48.58 46.83 54,91
e AFRA 31.75 37.42 37.58 38.75 50.82
e MR 26.50 29.00 27.88 27.92 34.95

IV. TANKER | PAGE No.11
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i

2022 18 2 ¥ 3¢ 48 58 6¥ 78 | 98 10 ¥ 1ng d
M7} 72.00 7000 72.00 7400 77.00 77.00 84.00 84.00 88.00 89.00 90.00 | 79.73
‘3';3; M Chy| 29%  -2.8%  2.9% 2.8% 41%  0.0% 9.1% 0.0% 4.8% 1.1% 1.1% | =
(M . (] . (] . (] . 0 . 0 . 0 . 0 . (] . (] . (] . (] . (]
HECfHl 10.8%  4.5% 4.3% 7.2%  10.0% 85% 16.7% 20.0% 25.7% 27.1% 28.6% | 13.9%
M7} 48.00 47.00 49.00 51.00 52.00 54.00 58.00 59.00 62.00 62.00 62.00 | 54.91
ig:; HYOH  21%  21%  43%  41%  2.0%  3.8%  7.4% 17%  51% 00%  0.0% | ;
HECH| 91%  93%  89%  85%  9.5%  11.3% 18.4% 22.9% 29.2% 29.2% 31.9% | 13.0%
M7} 4500 45.00 45.00 47.00 49.00 49.00 53.00 54.00 57.00 57.00 58.00 | 50.82
':;';2 HYOH  98%  00% 00% 44% 43% 00% 82% 19%  56% 00%  1.8% | .
HECH|  36.4% 36.4% 21.6% 17.5% 22.5% 22.5% 32.5% 35.0% 42.5% 42.5% 41.5% | 35.2%
M7} 3000 3000 29.00 3250 3350 33.50 37.00 40.00 40.00 39.00 40.00 | 34.95
MR &
51K MHECH  3.4%  0.0% -3.3% 12.1% 3.1% 0.0% 104% 81% 0.0% -2.5%  2.6% =
HECH 91%  9.1%  5.5%  18.2% 21.8% 21.8% 32.1% 42.9% 42.9% 39.3% 37.9% | 25.4%
2021 18 28 3E 4d 58 6H 78 | 9¥ 10 & 1 ¥ g
vice 65.00 67.00 69.00 69.00 70.00 71.00 71.00 70.00 70.00 70.00 70.00 | 70.00
SUEZ 4400 43.00 4500 47.00 47.50 4850 4850 48.00 48.00 48.00 47.00 | 48.58
AFRA 33.00 33.00 37.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.00 | 37.58
MR 2750 2750 27.50 27.50 27.50 27.50 27.50 28.00 28.00 28.00 29.00 | 27.88
94
91
88 //0/‘
& — —— 2022
a 82
279 ,/
s 76 / el 2021
73
70 - - T il
ceckee 2021
67
average
64 A T T T T T T T T ]
14 24 3¢ 49 5¢ 6% 74 8¢ 99 10¥9 11¢¥€ 12¢

IV. TANKER | PAGE No.12
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lll. TANKER

CEh

O SUEZMAX-160K

66
63
60
57
54
51
48 -
45 -
42 . ; ; ; ; ; ; ; ; ; ; )

14 249 39 49 59 6% 74 8< 99  10¥ 11¥ 12¢
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Tanker Sales Report
TYPE VESSEL DWT BLT YARD M/E  IMO  PRICE REMARKS
Korean buyer (Sinokor
TANKER C.PASSION 313,998 2013 KOREA  WART 66 Shipping), eco-engine,
scrubber fitted
TANKER CONCORD 159,155 2005 KOREA B&W 33 Undisclosed buyer,
epoxy coated
TANKER NAVIGA 150,841 1998 JAPAN  SULZER 18.7 Chinese buyer
TANKER NORDBAY 116,104 2007 JAPAN  WART 34 Undisclosed buyer
TANKER ALHANI 114,795 2007 KOREA  B&W a0  Undisclosed buyer,
ice class 1A, epoxy coated
TANKER S PUMA 105,034 2005 CHINA B&W 17.9 Middle Eastern buyer
FREIGHT Undisclosed buyer,
TANKER MARGIE 70,313 2004 KOREA  B&W - -
TANKER SEABREEZE 53,714 2007 JAPAN  MITSU 19.6 Undisclosed buyer,
epoxy coated
ATLANTICA Undisclosed buyer,
TANKER BRIDGE 50,921 2005 KOREA  B&W 3 1975 e 1A
CLEAN Undisclosed buyer,
TANKER 49,7 2007 KOREA  B&W 1
IMPERIAL 9,700 00 © & ? epoxy coated
TANKER | NORDIC HANNE 38,396 2007 CHINA B&W 15.7 el Blorcr) LTyl
epoxy coated
BITUMEN | JINFUXINGS 4,999 2008 CHINA  GUANGZ 4 Undisclosed buyer
OIL/CHEM GWN 2 50,192 2020 KOREA  B&W 3 3g5  Japanesebuyer, scrubber
fitted, eco-engine
OIL/CHEM | CELSIUSRIGA 46,151 2010 KOREA  B&W s US based buyer,
CELSIUS 2EB epoxy coated
OIL/CHEM COSKILDE 46,046 2009 KOREA  B&W
OIL/CHEM STYLE 37,923 2008 KOREA  B&W 283 165  Jndisclosed buyer,
ice class 1A, epoxy coated
OIL/CHEM SKY 37,923 2007 KOREA  B&W T I s e i
ice class 1A, epoxy coated
OIL/CHEM STAR N 37,836 2009 KOREA B&W 3 - Undisclosed buyer,
epoxy coated
OIL/CHEM | PETROLIMEX10 34,997 2003 KOREA  B&W 3 10 Vietnamese buyer,
epoxy coated
OIL/CHEM | DHDILIGENCY 8716 2019 CHINA  J-ENG 20 Chinese buver,
Onllne aUCthn, stst
CONTAlNER, REEFER, ETC
TYPE | VESSEL DWT BLT YARD M/E  CAPA  UNIT  PRICE REMARKS




STL ?‘sﬁ'ﬁ'

V. DEMOLITION

e
1) S| M 7}
2020 W 2021 & 2022 o 2021.11 2022.11
USD/LDT YoY USD/LDT YoY USD/LDT YoY USD/LDT USD/LDT MoM YoY

TANKER | 344.44 -13.1% 526.81 52.9% 596.21 13.2% 593.33 | 516.67 | -12.4% | -12.9%

BC 344.58 -13.6% 529.17 53.6% 594.03 12.3% | 590.00 | 521.67 | -10.8% | -11.6%
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V. DEMOLITION

2) SR M R

1 O
SR A 2020 2021 2021.11 2022.11
=a Million Million Million Million
S DWT No. DWT No. DWT No. DWT YoY No. YoY
TANKER 3.68 112 15.66 315 1.25 27 0.03 -97.3% 1 -96.3%
BC 15.61 164 6.34 123* 0.31 7 0.09 -70.5% 2 -71.4%

*including Bulk & General cargo vessel

3) 6" x'" ﬁ %‘ Eol: (MiLLion DWT)
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V. DEMOLITION
Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E (USD/LDT) REMARKS ‘

DONG FANG INDIAN SUB CONT,

BC SHENG 69,306 9,543 1990 JAPAN SULZER 445 AS IS GUANGDONG
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V. KEY INDICATORS

1) Baltic Index

2022-11-25 2022-11-18 CHANGE 1 Year High 1 Year Low
BDI
BCI A491.00
BPI
BSI
BHSI
emmnBD| e===B(| e==BP| e==—BS| e=——BHSI
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1,000
S > > > > > > > S S > > S
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(UsD/Ton) HEiu|EZ (UsD/Ton) HEjuEZ (usb/Ton) HEjuEZ
VLSFO 671.50 A22.50 578.00 A9.50 580.00 V¥41.50
MGO 1000.00 V¥ 44.50 887.00 V¥ 45.00 947.50 v21.00
LSMGO 998.50 ¥52.50 887.00 V¥45.00 - -
IFO380 417.50 V¥11.50 379.00 ¥30.50 410.00 A7.50

Iz 1M E2Ye 7=

3) Exchange Rate

T2 2022-11-25 2022-11-18 CHANGE
oj= UsD 1333.20 1338.40 v5.20
o2 GBP 1614.91 1587.81 A27.10
82 EUR 1387.59 1387.18 A0.41
=32 CNY 186.88 187.99 v1.11

U= JPY (100) 961.18 954.30 A6.88

SEZDA| 047 E 87| E
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VI.ISSUE & TREND

[AA A B H 27| (Permacrisis)

ST 97l STH(PERMANENT)ZH ?|7|(CRISIS)E &l THol2 =gt 20| XEEE ARl Y2
Zt2|ZICE R2LE19 ALE O|= el Rt 1E7t MEH0A HIXRS FMH 02]g, 2fAlote] L3 20|Lt
HE S22 HLE AR St el =it S T MAH2RZ 9|7 480 LYot 2 Atst= ERHO|C

=

STH 2A7l= =2 X MY MEYN S2A7F 22 Stiel Hojz MESHEHAM ChAl ot =2 /410

L
U2 BYYS BBC O T2 BUA AN BAXSLS "3zjo|Lt MY 0[0) ME LK £F, D27} W4,
22199 LHRY, TS 713 5 M7 OFe Bo| 20X & 917IH Mge 47N g7l BsY 4+
Uk M7 HZS Lyt

ST AMHO 0] AtEQ A FAHEE 0|5 RIYEHELAERS] QEFUHM "S3= 272t 20| MEE2
CHetE AIEIRCD 23| 2 4 AW "S7H 9|7|= StHtel 91717F CHE 97| 2 Hi2 "gtElth= 2ol

22 e YA HARIZE IF2 "SFY f7[ete HO= B2 olSoA =oi7t E0opkt

ok
3
o

IR Q7|E Sof AY| SN THOIE OfLICE BRAA0| WD 1970 WL H MAH ZH L o= 21717}
NSEE Nge BN 9ol SH sz SO[Ch 0|3 $Set OIEo| A HOHL B2 19
RBoR B A7 NS %E Aol Aot HBT ZHLOR SOl 7|7 LMSHBA THA| 2Ix}e|7|
ARt

ERRELTES
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VIl. CONTACT DETAILS

STL SHIPPING President_Nea| S.l. Kwon (EHEOIM ?J'Jn':'OEI)
Tel. 070-7771-6410
Snp Jack Kim (014t Z45-4) Nova Cha (*t31%3)
Director Team member
snp@stlkorea.com Tel. 070-7771-6411 Tel. 070-7771-6409

Address: 101-1301, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL GLOBAL president _ Marino Hwang (cizoiat 2Hxl-2)

Tel. 070-7771-6400

Ferroalloy Logistics

Jena Ahn (xb% QHX|g) Joanne Jin (2t TIFYAl)
& Warehouse
Deputy General Manager Manager
Management Tel. 070-7771-6405 Tel. 070-7771-6406
ops@stlkorea.com
. Sancho Kim (45 Z3 %l Mike Hong (5% 22
Chartering ! (o_-r.:. ) g (2% B¥S)
) K Managing Director General Manager
biz@stlkorea.com Tel. 070-7771-6404 Tel. 070-7771-6417

H.S. Lee (5% ol&/])

FI ration
eet Operatio General Manager

biz@stlkorea.com Tel. 070-7771-6412
Research & Anna Lee (213 o[32h) Joovi Park (tiz| BF3=H])
Operation Manager Assistant Manager
snp@stlkorea.com Tel. 070-7771-6403 Tel. 070-7771-6419
. Henry S.H. Oh (xtg 2 +% Jennifer Park (2t% Hiedct Hayden Son (chz2| 25
Agency Operation y (xg 24%) (213 dhgch yder ( )
. Deputy General Manager Manager Assistant Manager
operation@stlkorea.com Tel. 070-7771-6402 Tel. 070-7771-6407 Tel. 070-7771-6401

Tel. +82-2-776-0840 (Rep.) | Email: seoul@stlkorea.com | website: www.stlkorea.com
Address: 101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

o] AE|H X|£0of STL G TOUR Mk EopztH|o|_Jeonnam Yacht Academy
7194/ Uuk £hR| EHR o2t T.1661-8388 HE/QE B3| T. 061-247-0331
T. 070-4800-0151 T.010-2777-4027
Al P www.stlgtour.com ALK _ www.stlyacht.com
Y HEst tour@stlgtour.com oY oM academy@stlyacht.com
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