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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

HAE™F M7} 2018 2019 2020 2021 2022
35.17 30.13 26.96 37.38 41.21
Capesize 180K
11.20% -14.34% -10.51% 38.64% 10.26%
Kamsarmax 82K 18.92 19.00 22.67 29.63 34.04
76K (~2019) 6.82% 0.42% 19.30% 30.70% 14.89%
22.00 17.75 26.42 31.50
Ultramax 60-61K
-19.32% 48.83% 19.24%
SMAX 58K 17.92 17.17 15.92
(~2020) 9.69% -4.20% -7.28%
Handysize 37K 15.08 16.92 15.54 21.52 26.83
'32K (~2018) 9.37% 12.18% -8.13% 38.47% 24.69%

OscHER M7}

M3 5 H7|E, Million USD
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e CAPE 35.17 30.13 26.96 37.38 41.21
e KM AX 18.92 19.00 22.67 29.63 34.04
e M AX 22.00 17.75 26.42 31.50
e HANDY 15.08 16.92 15.54 21.52 26.83
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2022 18 2E 3E 43 5% 68 7% | 98 108 nn¥g 1nE g
Mt 4000 4000  40.00 4500 4650 4650 4550 4200 3950 3950 3500 35.00 | 41.77
(i';‘g:) HECjH]  48%  00%  00%  125%  00%  33%  -22%  -7.7%  -6.0%  00%  -11.4%  0.0% =
HACHH]  455%  429%  143%  25.0%  240%  257%  19.7%  24%  -3.7%  -92%  -16.7% 1 6"7% 11.8%
Mt 3400 3450 3550 3650 3800 3800 3600 3300 3100 3100 3050 30.50 | 34.36
':m;( MYy 30%  15%  2.9%  28%  00%  41%  -53%  -83%  -61%  00%  -16%  0.0% =
HACiH]  417%  380%  31.5%  352%  288%  357%  18.0%  4.8%  -6.1%  -114% -47%  -7.6% | 16.0%
UMAX M7t 3050 3250  33.00 3400 3450 3400 3300 3150 3000 3000 2750 27.50 | 31.86
(60-  MECOHH  17%  66%  15%  3.0%  15%  00%  -43%  -45%  -48%  00%  -83%  0.0% =
o1 HUACfH]  525%  58.5%  467%  51.1%  30.2%  41.7%  158%  50%  -3.2%  -48%  -83%  -83% | 20.6%
AN M7} 2750 2800 2800 2850 2850 2850 2850  27.00 2600 2450 2350 23.50 | 27.14
Y HFChH  7.8% 18%  0.0% 18%  00%  00%  00%  -53% -37% -58% -41%  0.0% =
G749 HUCHH]  86.4%  723%  455%  425%  39.0%  42.5%  26.7%  12.5%  6.1%  -3.9%  -7.8%  -7.8% | 26.1%
2021 1¢ 2¥ 3 48 58 6 7¥ s ¥ 98 108 wn¥ ¥ | "I
CAPE (180K) 27.50 2800 3500 36.00 37.00 3750 38.00 41.00 41.00 4350 42.00 42.00 | 37.38
KMAX (82K) 2400 2500 27.00 27.00 28.00 2950 3050 31.50 33.00 3500 32.00 33.00 | 29.63
SMAX (58K) 20.00 2050 2250 22.50 2400 2650 2850 30.00 31.00 31.50 30.00 30.00 | 26.42
HANDY (37K) 1475 1625 19.25 20.00 20.00 2050 2250 24.00 2450 2550 2550 2550 | 21.52
O Cape
48
: = .
] &« )’?., —— 2022
el e ¢ '\\

Mill USD

—e —m— 2021

9¢

104

114
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eoojpee 2021

average
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|| . BULK CARRIER
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
CHS .
BC SPLENDOR 170,000 2006 JAPAN SULZER 15.5 Undisclosed buyer
BC YU LIN HAI 75,380 2012 CHINA B&W - Undisclosed buyer
BC WORLDERA-5 52,292 2004 PH'IE}Z‘;I)NES B&W C 4x30t 10.1 Chinese buyer
BC SEASTAR HAWK 40,355 2022 JAPAN B&W C 4x30t 30.9 Japanese buyer, Tier llI

BULK CARRIER | PAGE No. 7
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(M3 5 E7|ZE, Million USD, S5 : ML C§H|,%)
= 2018 2019 2020 2021 2022
64.42 71.33 70.00 69.42 80.58
VLCC (310K)

2.11% 10.73% -1.87% -.83% 16.09%
43.54 50.33 48.58 46.83 55.50

Suezmax (160K)
5.45% 15.60% -3.48% -3.60% 18.51%
31.75 37.42 37.58 38.75 51.42

Aframax (105K)
4.81% 17.85% 0.45% 3.10% 32.69%
MR (51K) 26.50 29.00 27.88 27.92 35.38
*18 AKX = 4ok 7|1 & 11.38% 9.43% -3.88% 15% 26.72%

O TANKER €™ M7}

+»Md™ 5 H7|E, Million USD
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2018 2019 2020 2021 2022
s \[LCC 64.42 71.33 70.00 69.42 80.58
e SUEZ 43.54 50.33 48.58 46.83 55.50
s AFRA 31.75 37.42 37.58 38.75 51.42
s [\|R 26.50 29.00 27.88 27.92 35.38
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lll. TANKER

i

2022 18 28 3¢ 4 58 68 78 s 98 108 1ng 122E g
M7} 7200 7000 7200 7400 77.00 77.00 8400 8400 8800 89.00 90.00 90.00 | 80.58
;’;g; HEH| 2.9% -2.8% 2.9% 2.8% 4.1% 0.0% 9.1% 0.0% 4.8% 1.1% 1.1%  0.0% -
Ml 108%  4.5% 4.3% 7.2%  10.0%  85%  16.7%  20.0%  25.7%  27.1%  28.6% 28.6% | 15.1%
M7} 4800  47.00 49.00 51.00 52.00 5400 5800 59.00 6200 6200 6200 62.00 | 55.50
igg; HEOH  21%  21%  43%  41%  20%  38%  74%  17%  51%  00%  00%  00% | -
M| 9.1% 9.3% 8.9% 8.5% 95%  11.3%  184%  22.9%  292%  29.2%  31.9% 31.9% | 14.2%
M7} 4500 4500 4500 47.00 49.00 49.00 53.00 5400 5700 57.00 5800 58.00 | 51.42
‘l‘ggz YO 98%  00%  00%  44%  43%  00%  82%  19%  56%  00%  18%  00% | -
MU 364%  364%  21.6%  17.5%  22.5%  22.5%  32.5%  350%  425%  42.5%  415% 41.5% | 36.8%
M7} 3000 3000 29.00 3250 3350 3350 37.00 40.00 4000 39.00 40.00 40.00 | 35.38
MR a
51K HE ] 3.4% 0.0%  -33% 12.1%  3.1% 0.0%  104%  8.1% 0.0%  -25%  2.6%  0.0% -
M| 9.1% 9.1% 55%  18.2%  21.8%  21.8%  321%  42.9%  42.9% 393% 37.9% 37.9% | 26.9%
2021 18 28 3¢ 4 58 68 78 8 9¥ 10 & 11 ¢ 128 g
viLce 65.00 67.00 69.00 69.00 70.00 71.00 71.00 70.00 70.00 70.00 70.00 70.00 | 70.00
SUEZ 4400 43.00 4500 47.00 4750 4850 4850 48.00 48.00 48.00 47.00 47.00 | 48.58
AFRA 33.00 33.00 37.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.00 41.00 | 37.58
MR 2750 2750 27.50 27.50 27.50 27.50 27.50 28.00 28.00 28.00 29.00 29.00 | 27.88
94
91
88 /X’_‘
8> r— —— 2022
a 82 / m.
279 / ‘ZD
2 76 / el 2021 w
73 O
70 E
67 seeiee 2021 .
average
64 . . . . . . . . . , (a'd
19 29 39 49 59 62 79 s8¥d  9¥ 109 11¥ 129 §
Z
<
|_
>
=]




STL MARKET REPORT No.430 4S.Tg'

lll. TANKER

O SUEZMAX-160K
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19 29 3¢9 a9 59 69 79 89 99 1098 11¥9 12¢

O AFRAMAX-105K

Mill USD
Pl
(G
L 4
N
o
~
[

42

N N
ol I VITTTTTrYY BT criicceticatiacetisscsissssisassesesssessesesacees  °0* e e 2021
33 | ./ average
30

14 24 3¢9 4d 54 6% 74 8¢ 99 10¢ 11¢¥9 12¢

42
40
38
36
34
32
30 A
28 A
26
24

el 2021

Mill USD

ceemee 2021
average

1€ 29 39 4¢  s5¢ 69 7¥ 8% 99 109 11¢9 12¢

IV. TANKER | PAGE No.10



&=
STL ? Sil
< ¥
Tanker Sales Report
TYPE VESSEL DWT BLT YARD M/E  IMO  PRICE REMARKS
TANKER SEAKING 318,669 2005 KOREA  B&W 515 Undisclosed buyer,
scrubber fitted
TANKER SYFNOS 298,522 2006 JAPAN B&W 56 U.A. E. based buyer,
scrubber fitted
TANKER | FRONTBALDER 156,557 2009 CHINA  B&W 385 Turkish buyer,
scrubber fitted
TANKER GRENA 148,553 2003 KOREA  B&W 275 Undisclosed buyer
KNUTSEN ' : ¥
TANKER SEATRUST 114,549 2004 KOREA  B&W 35 ISR T B
Class 1C, epoxy coated
Undisclosed buyer,
TANKER SORUJSSE;N 108,467 2018 JAPAN B&W 62 scrubber fitted,
eco-engine
TANKER ANTAIOS 105,000 2006 KOREA  B&W SR Cel e ol
Shipping), epoxy coated
TANKER ANTIKEROS 69,714 2004 KOREA B&W 132 Turkish buyer (Beks),
DPP, epoxy coated
ROMANI .
TANKER STROFADES 69,431 2006 akoR)  BEW 17.3 Undisclosed buyer
NAVIGARE Undisclosed buyer,
TANKER PACTOR 51,034 2012 KOREA  B&W 3 32 epoxy coated
TANKER CENTENNIAL 47,185 2008 JAPAN B&W 215 Undisclosed buyer, CPP,
MISUMI epoxy coated
TANKER HAWASSA 42,190 2013 CHINA B&W 34.0- Singaporean buyer
2EB (Stamford Shipping),
TANKER BAHIR DAR 42,150 2012 CHINA B&W epoxy coated
TANKER ARDBEG 34,798 2021 CHINA  WART 35 Undisclosed buyer,
epoxy coated
TANKER | GUANG HUI638 7,048 2013 CHINA  WART 7.2 Undisclosed buyer,
epoxy coated
OIL/CHEM | PYXISMALOU 50,700 2009 KOREA B&W 283 245 Nigerian buyer,
epoxy coated
OIL/CHEM | NORD MINUTE 49,999 2009 KOREA  B&W 0. QI
OIL/CHEM | NORD MAGIC 49,999 2009 KOREA B&W e SEeeed s
CONTAlNER, REEFER, ETC
TYPE | VESSEL DWT BLT YARD M/E  CAPA  UNIT  PRICE REMARKS
CONT TEERA BHUM 24,238 2005 CHINA B&W 1858 TEU Undisclosed buyer
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V. DEMOLITION

e
1) S| M 7}
2020 W 2021 & 2022 o 2021.11 2022.11
USD/LDT YoY USD/LDT YoY USD/LDT YoY USD/LDT USD/LDT MoM YoY

TANKER | 344.44 -13.1% 526.81 52.9% 596.21 13.2% 593.33 | 516.67 | -12.4% | -12.9%

BC 344.58 -13.6% 529.17 53.6% 594.03 12.3% | 590.00 | 521.67 | -10.8% | -11.6%
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V. DEMOLITION

2) SR M R

1 O
SR A 2020 2021 2021.11 2022.11
=a Million Million Million Million
S DWT No. DWT No. DWT No. DWT YoY No. YoY
TANKER 3.68 112 15.66 315 1.25 27 0.03 -97.3% 1 -96.3%
BC 15.61 164 6.34 123* 0.31 7 0.09 -70.5% 2 -71.4%

*including Bulk & General cargo vessel

3) 6" x'" ﬁ %‘ Eol: (MiLLion DWT)
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V. DEMOLITION
Demolition Sales Report
PRICE
TYPE VESSEL DWT LDT BLT YARD M/E (USD/LDT) REMARKS
BC OKRA 1 171,199 21,018 1999 JAPAN B&W 505 PAKISTANI

DEMOLITION| PAGE No.14
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V. KEY INDICATORS

1) Baltic Index

2022-12-02 2022-11-25 CHANGE 1 Year High 1 Year Low
BDI
BCI
BPI
BSI
BHSI
e==nBD| e==B(| e==BP| e===BS| e==—=BHSI
6,000
5,000
4,000
3,000
2,000
1,000
N N N N N & N N N N N N N
~')’° e"'e 6"0 6”° o°‘° 00 0“"0 6"0 0“’0 0"’° s°° s"'Q '4}'0
R LA L ¥ R LA SR R 14
~ ~ ~ ~ ~ > > v v ~ ~ ~

KEY INDICATORS| PAGE No.15




STL a?"s.fﬁ'

V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(UsD/Ton) HEiu|EZ (UsD/Ton) HEjuEZ (usb/Ton) HEjuEZ
VLSFO 667.00 v4.50 569.00 ¥9.00 621.00 A41.00
MGO 974.00 ¥ 26.00 913.50 A26.50 911.50 V¥36.00
LSMGO 973.50 ¥ 25.00 913.50 A26.50 - -
IFO380 392.00 ¥ 25.50 381.50 A2.50 419.00 A9.00

= 128 02¢¥ 71

3) Exchange Rate

T2 2022-12-02 2022-11-25 CHANGE
0|2 usD 1300.80 1333.20 ¥32.40
I GBP 1594.26 1614.91 ¥20.65
82 EUR 1368.90 1387.59 v18.69
== CNY 184.52 186.88 ¥2.36

U= JPY (100) 961.74 961.18 A0.56

SEZDAL OIONZ | 287 |E
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STL MARKET REPORT No.430 #s.ﬁ.?

VI.ISSUE & TREND
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VIl. CONTACT DETAILS

STL SHIPPING President_Nea| S.l. Kwon (EHEOIM ?J'Jn':'OEI)
Tel. 070-7771-6410
Snp Jack Kim (014t Z45-4) Nova Cha (*t31%3)
Director Team member
snp@stlkorea.com Tel. 070-7771-6411 Tel. 070-7771-6409

Address: 101-1301, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL GLOBAL president _ Marino Hwang (cizoiat 2Hxl-2)

Tel. 070-7771-6400

Ferroalloy Logistics

Jena Ahn (xb% QHX|g) Joanne Jin (2t TIFYAl)
& Warehouse
Deputy General Manager Manager
Management Tel. 070-7771-6405 Tel. 070-7771-6406
ops@stlkorea.com
. Sancho Kim (45 Z3 %l Mike Hong (5% 22
Chartering ! (o_-r.:. ) g (2% B¥S)
) K Managing Director General Manager
biz@stlkorea.com Tel. 070-7771-6404 Tel. 070-7771-6417

H.S. Lee (5% ol&/])

FI ration
eet Operatio General Manager

biz@stlkorea.com Tel. 070-7771-6412
Research & Anna Lee (213 o[32h) Joovi Park (tiz| BF3=H])
Operation Manager Assistant Manager
snp@stlkorea.com Tel. 070-7771-6403 Tel. 070-7771-6419
. Henry S.H. Oh (xtg 2 +% Jennifer Park (2t% Hiedct Hayden Son (chz2| 25
Agency Operation y (xg 24%) (213 dhgch yder ( )
. Deputy General Manager Manager Assistant Manager
operation@stlkorea.com Tel. 070-7771-6402 Tel. 070-7771-6407 Tel. 070-7771-6401

Tel. +82-2-776-0840 (Rep.) | Email: seoul@stlkorea.com | website: www.stlkorea.com
Address: 101-1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

o] AE|H X|£0of STL G TOUR Mk EopztH|o|_Jeonnam Yacht Academy
7194/ Uuk £hR| EHR o2t T.1661-8388 HE/QE B3| T. 061-247-0331
T. 070-4800-0151 T.010-2777-4027
Al P www.stlgtour.com ALK _ www.stlyacht.com
Y HEst tour@stlgtour.com oY oM academy@stlyacht.com
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