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February 28, 2023

The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

oA M7} 2019 2020 2021 2022 2023
Capesize 180K 30.13 26.96 37.38 48.33 44.00
*Eco-design based since 2021 -14.34% -10.51% 38.64% = -8.97%
Kamsarmax 82K 19.00 22.67 29.63 34.00 30.00
*76k before 2020 0.42% 19.30% 30.70% 14.75% -11.76%
22.00 17.75 26.42 31.54 28.50
Ultramax 60-61K
= -19.32% 48.83% 19.40% -9.64%
SMAX 58K 17.17 15.92 = =
*Data available before 2021 _420% _728% . .
Handysize 37K 16.92 15.54 21.52 26.83 24.50
*based on 32k before 2018 12.18% -8.13% 38.47% 24.69% -8.70%

OscHER M7}

M3 5 H7|E, Million USD
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2019 2020 2021 2022 2023

e CAPE 30.13 26.96 37.38 48.33 44.00
e KM AX 19.00 22.67 29.63 34.00 30.00
e | J M AX 22.00 17.75 26.42 31.54 28.50
e HANDY 16.92 15.54 21.52 26.83 24.50
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|| . BULK CARRIER

i

2023 18 28 3g 48 58 6 dq
M7} 44.00 44.00 44.00
CAPE
(180k,  HECHH| 2.3% 0.0% =
Eco.)
HECHH| -4.3% -6.4% -9.0%
M7} 30.00 30.00 30.00
KMAX  xioiphy ) . -
(82€) M| 0.0% 0.0%
HECHH| -11.8% -13.0% -11.8%
M7} 28.50 28.50 28.50
UMAX  mermny . . -
(60-61K) M| 1.8% 0.0%
HECYH| -6.6% -12.3% -9.6%
N7 24.50 24.50 24.50
HANDY
MYy 9 9 -
(37K) M| 4.3% 0.0%
HECYH| -10.9% -12.5% -8.7%
2022 1€ 28 3¢ 4¢ 5 6% "o
CAPE (180K, Eco.) 46.00 47.00 47.00 51.50 53.00 53.00 48.33
KMAX (82K) 34.00 34.50 35.50 36.50 38.00 38.00 34.00
SMAX (58K) 30.50 32.50 33.00 34.00 34.00 34.50 31.54
HANDY (37K) 27.50 28.00 28.00 28.50 28.50 28.50 26.83
O Cape
54
52 = = N
o 50 /’ \.\ —e— 2023
(%] 48 & N
2 _ —a
= 46 —I/._‘ N 2022
S
4 —@ . -
W kel 202
42 average
40 ; ; ; ; ; ; ;
194 2¢ 3¢ 4¥€  s5¢ 79 89 9¢¥ 108 n1¥ 12¢
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|| . BULK CARRIER

O Kamsarmax

Mill USD

40
38
36

34 -

32

30 A

28
26

T T T T T average
1¥ 29 39 49 5¢ 6 74 8¢ 99 10¥ 11¢¥ 12¢

O Ultramax & Supramax

Mill USD

40
38
35
33

30 ~

28
25

Mill USD
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
BC DONA TARA 81,323 2011 KOREA B&W 20.5  Undisclosed buyer
US based buyer
BC ASTON 63,614 2020 CHINA B&W  C4x30t 30 (Eagle Bulk),
scrubber fitted
BC ELLIE M 52,510 2001 JAPAN MITSU  C 4x30.5t 7.5 Undisclosed buyer
BC | BASICPRINCESS 38,037 2012 JAPAN B&W  C4x30.5t  -- Turkish buyer
BC | ECOWILDFIRE 33,296 2013 JAPAN MITSU  C4x39t 12 Greek buyer
(Imperial Petroleum)

BULK CARRIER | PAGE No.9
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0

(M3 5 E7|ZE, Million USD, S5 : ML C§H|,%)
= 2019 2020 2021 2022 2023
71.33 70.00 69.42 81.00 100.00
VLCC (310K)
10.73% -1.87% -.83% 16.69% 23.46%
50.33 48.58 46.83 55.75 68.00
Suezmax (160K)
15.60% -3.48% -3.60% 19.04% 21.97%
37.42 37.58 38.75 51.58 62.50
Aframax (105K)
17.85% 45% 3.10% 33.12% 21.16%
MR (51K) 29.00 27.88 27.92 35.38 41.50
*Based on 49K till 2018 9.43% -3.88% .15% 26.72% 17.31%
O TANKER €™ M7}
»M# 5 H7|=E, Million USD
110
100 /
80
E /
@ 70 ——
> //
~ 50 — —
30 S —
20
10
2019 2020 2021 2022 2023
e \LCC 71.33 70.00 69.42 81.00 100.00
e SUEZ 50.33 48.58 46.83 55.75 68.00
e AFRA 37.42 37.58 38.75 51.58 62.50
e MR 29.00 27.88 27.92 35.38 41.50

IV. TANKER | PAGE No.10
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lIl. TANKER

yio  HEOM 53y 0.0% | -
M| 38.9% 42.9% 23.5%
Soel | 4.6% 0.0% | -
HECHY| 41.7% 44.7%
P L L 4.2% 0.0%
HidchH]| 38.9% 38.9% 21.2%
MR
51K HE Y| 3.8% 0.0% B
M| 38.3% 38.3% 17.3%
2022 1¥ 28 38 48 58 68 lyear B
viLee 72.00 70.00 72.00 74.00 77.00 77.00 81.00
AFRA 45.00 45.00 45.00 47.00 49.00 49.00 51.58
105
100 +—@ ¢

95
90 —— 2023
85
80 -WMW il 2022
75

70 _M coopee 2022

65 T T T T T T T T T T T 1 average

14 24 3¢ 48 54 6% 74 gd 99 1098 11¥€ 12¢

Mill USD
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lll. TANKER

O SUEZMAX-160K

75
70

65 —— —e—2023
60

o

[72]

§55 e o0
50 ._\./."4././.'

coodes 2022
45 average
40 . . . .
14 249 39 49 59 6% 74 8< 99  10¥ 11¥ 12¢
OO0 AFRAMAX-105K

65

60
——— 2023

§ 55
2 e nns /'/.' ....................... —— 2022
S s0
45— I/./._' “eokes 2022
average
40 . . . . . . . . . . . .
19 2¢ 3¢ 49 59 ed 79 8% 9¢¥ 108 11¢ 12¢
45
w0 2 8
—o— 2023
235 -
2 —— 2022
30 Wy
25 coohes 2022
average
20

14 24 39 4¢  s5¥¢ 68 7¢¥ 8¢ 9¢ 109 11¢¥ 12¢¥
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Tanker Sales Report
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER COSGLORY LAKE 299,145 2003 JAPAN ETC 40 Undisclosed buyer
TANKER KRITI DIAMOND 166,739 2004 CROATIA B&W 35 Undisclosed buyer
TANKER | CAPCHARLES 158,880 2006 KOREA  B&W 42 Indian buyer (Gatik),
ice class 1C
TANKER DELAWARE 115,000 2023 KOREA B&W 76
STAR .
GALVESTON Libyan buyer (GNMTC)
TANKER 115,000 2023 KOREA B&W 76
STAR
TANKER ALBUM 105,857 2003 KOREA B&W 19.8 UAE buyer (Aissot)
JOHNNY X
OIL/CHEM TRADER 46,795 2004 KOREA B&W 3 18 Undisclosed buyer
OIL/CHEM CELSIUS 19,918 2008 JAPAN B&W 2 18.5 Undisclosed buyer, stst
MONTREAL ' : yer
OIL/CHEM DL AMBER 12,898 2010 JAPAN B&W 2 9.7 Undisclosed buyer, stst
UK buyer
LPG MUSTANG 28,700 2023 KOREA B&W 61.5 (PURUS MARINE)
LPG GASCHEM 26,645 2010 KOREA MAN 39
BREMEN ;
£CO Turkish buyer
LPG EVOLUZIONE 26,618 2010 KOREA MAN 39
CONTAINER, REEFER, ETC.
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
Undisclosed
CONT WINDERMERE 35,376 2010 CHINA B&W 2872 TEU 17 buyer
German buyer
CONT JULIUS 16,908 2009 CHINA B&W 1368 TEU 9 (Lohmann
Hermann)
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V. DEMOLITION

|
1) SHiH| M 7}
2021 2022 2023 2022 2023
Average Average Average February February
uUsD/LDT YoY uUsD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY

TANKER 526.81 52.9% 590.28 12.0% 560.00 -5.1% 630.00 566.67 2.4% -10.1%

BC 529.17 53.6% 588.56 70.8% 563.33 -4.3% 625.00 570.00 2.4% -8.8%

S7|F A= A ALY

e B C = Tanker

700 T

675 +

650 +

625 +

600

575 + \

550 +

525 +

500 ¥ T T T T T T T T 1 1 1 1 1
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V. DEMOLITION

Ch

e ]l
2) off | M FE izt
2022 2023
S| 2021 2022 February February
sak Million | No.of | Million | No. of Million No. of Million Yoy No. of Yoy
DWT Vessel DWT Vessel DWT Vessel DWT Vessel
TANKER | 15.66 315 6.50 134 1.65 25 0.14 -91.4% 3 -88.0%
*BC 6.34 123 4,48 63 0.51 3 0.52 2.9% 8 166.7%
*BC incl. General cargo vessel
xpg
) OHX'“ 'l'c',' I:(MILLION DWT)
WBC mTANKER
2.50
2.00
1.50
1.00 0.01
0.14
0.50 0.05
0.03 .
0.26
0.00 lo.09
ol ' i i v h's hig W i
F ¢ & @ S K F & ¢ & & &
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V. DEMOLITION

Demolition Sales Report

PRICE
TYPE VESSEL DWT LDT BLT YARD M/E (USD/LDT) REMARKS
CONT TANTO SENTOSA 6,829 2,726 1984 JAPAN MITSU 490 AS IS MALAYSIA

DEMOLITION| PAGE No.16
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V. KEY INDICATORS

=

1) Baltic Index

BDI

BCI

BPI

BSI

BHSI

2023-02-24

2023-02-17

BDI

BCI

CHANGE 1 Year High 1 Year Low

A365.00

A301.00

BPI BSI BHSI

5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(usD/Ton) HECju|I 5L (usD/Ton) HECju|I 5T (usD/Ton) HECj|I 5T
VLSFO 598.00 ¥32.50 564.00 ¥6.00 612.00 ¥9.00
MGO 780.50 V¥ 25.50 770.00 v38.50 782.00 ¥30.50
LSMGO 780.50 V¥ 25.50 770.00 v38.50 - -
IFO380 430.50 A1.00 408.00 A2.50 410.50 v38.50
$7|EY 02824 7|E
3) Exchange Rate
T= 2023-02-24 2023-02-17 CHANGE
Oj= UsD 1299.60 1283.70 A 1590
A= GBP 1561.99 1537.29 A24.70
2 EUR 1377.45 1369.19 A8.26
3= CNY 188.26 187.00 A1.26
A= JPY (100) 965.78 957.16 AS8.62

SEZDA| 047 E 87| E

KEY INDICATORS| PAGE No.18
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VI.ISSUE & TREND
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VIl. CONTACT DETAILS

Fleet & Chartering

Operation
biz@stlkorea.com

Agency
Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Sale and Purchase
Broking

snp@stlkorea.com

STL GLOBAL CO., LTD.

Marino Hwang (& % 2)
President
T.070-7771-6400

Sancho Kim(Z & %)
Managing Director
T.070-7771-6404

Mike Hong(& % 8)
Director
T.070-7771-6417

Anna Lee(©| 3| 2t)
Manager
T.070-7771-6403

Jennifer Park (2} g ¢h)
Manager
T.070-7771-6407

Jena Ahn(¢t X| &)
Deputy General Manager
T. 070-7771-6405

STL SHIPPING CO., LTD.

Neal S.I. Kwon(H & )
President
T.070-7771-6410

Jack Kim(Z £ £)
Director
T.070-7771-6411

H.S. Lee(°] 3 /)
Director
T.070-7771-6412

Henry S.H. Oh(2 4 )
Deputy General Manager
T.070-7771-6402

Joovi Park (&} F H|)
Assistant Manager
T.070-7771-6419

Hayden Son(& & )
Assistant Manager
T. 070-7771-6401

Joanne Jin(%Tl 3 Al
Manager
T. 070-7771-6406

Nova Cha(x} 3l %)
Team member
T.070-7771-6409

T. 02-776-0840(Rep.) | E. seoul@stlkorea.com | W. www.stlkorea.com | (04146) 101-1301/1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL G-TOUR

Jeonnam Yacht Academy

T.1661-8388 HE/QE HFFE
x| SF2
71/ Al g3 oile T. 070-4800-0151 xp o Xl 34
)IKEIXOI-7:= % St W. www.stlgtour.com © = °
o| ™ EH
E. tour@stlgtour.com CHE] 6 =

T. 061-247-0331
T.010-2777-4027

W. www.stlyacht.com

E. academy@stlyacht.com
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