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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

oA M7} 2019 2020 2021 2022 2023
Capesize 180K 30.13 26.96 37.38 48.33 44.33
*Eco-design based since 2021 -14.34% -10.51% 38.64% = -8.28%
Kamsarmax 82K 19.00 22.67 29.63 34.00 30.33
*76k before 2020 0.42% 19.30% 30.70% 14.75% -10.78%
22.00 17.75 26.42 31.54 28.83
Ultramax 60-61K
= -19.32% 48.83% 19.40% -8.59%
SMAX 58K 17.17 15.92 = =
*Data available before 2021 _420% _728% . .
Handysize 37K 16.92 15.54 21.52 26.83 24.83
*based on 32k before 2018 12.18% -8.13% 38.47% 24.69% -7.45%

OscHER M7}

M3 5 H7|E, Million USD
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2019 2020 2021 2022 2023

e CAPE 30.13 26.96 37.38 48.33 44 .33
e K M AX 19.00 22.67 29.63 34.00 30.33
e | J M AX 22.00 17.75 26.42 31.54 28.83
e HANDY 16.92 15.54 21.52 26.83 24.83
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i

2023 18 28 3g 43 58 6 dq
M7} 44.00 44.00 45.00 4433
CAPE
(180x,  HEHCHH| 2.3% 0.0% 2.3% =
Eco.)
HAChH| -4.3% -6.4% -4.3% -8.3%
M7} 30.00 30.00 31.00 30.33
KMAX 3
(82€) HE | 0.0% 0.0% 3.3% =
HAChH| -11.8% -13.0% -12.7% -10.8%
M7} 28.50 28.50 29.50 28.83
UMAX  xerpny . . . N
(60-61K) M| 1.8% 0.0% 3.5%
M| -6.6% -12.3% -10.6% -8.6%
M7} 24.50 24.50 25.50 24.83
HANDY
X <Llcid [ 0, o, —
(37K) M| 4.3% 0.0% 4.1%
M| -10.9% -12.5% -8.9% -7.5%
2022 1¥ 2¥ 3¢ 4¥ 58 6% o
CAPE (180K, Eco.) 46.00 47.00 47.00 51.50 53.00 53.00 48.33
KMAX (82K) 34.00 34.50 35.50 36.50 38.00 38.00 34.00
SMAX (58K) 30.50 32.50 33.00 34.00 34.00 34.50 31.54
HANDY (37K) 27.50 28.00 28.00 28.50 28.50 28.50 26.83
O Cape
54
52 ),/ N\
50 / —e— 2023
8 s Fy y .
= “o—n
= 46 A el 2022
44 +—4@
\—l cocies 2022
42 average
40 . . . . . . .
19 29 3¢ 49 59 ed 79 8¥ 99 108 11¥ 129
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O Kamsarmax

Mill USD

40
38
36

34 -

32

30 A

28
26

T T T T T T average
1¥ 29 39 49 5¢ 6 74 8¢ 99 10¥ 11¢¥ 12¢

O Ultramax & Supramax

Mill USD

40
38
35
33

30 ~

28
25

Mill USD
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
BC | NAVIOSFELIX 181,221 2016 JAPAN B&W gy R,
scrubber fitted
BC ELIZABETH Il 180,184 2007 JAPAN B&W 17.5  Undisclosed buyer
BC MOON GLOBE 74,432 2005 CHINA B&W 10.5 Undisclosed buyer
BC JENS 61,579 2019 CHINA B&W  C4x30t 32
OLDENDORFF ’
JONAS .
BC 61,579 2019 CHINA B&W  C4x30t 32 Undisclosed buyer,
OLDENDORFF :
AN scrubber fitted
BC OLDENDORFE 61,579 2019 CHINA B&W  C4x30t 32
JACOB
BC OLDENDORFF 61,131 2019 CHINA B&W  C4x30t 32
BC SUN GLOBE 58,790 2007 PH'EZF;')NES B&W  C4x30t  14.1 Chinese buyer
BC IGNAZIO 58,126 2010 PH'tj'zF:)NES B&W  C4x30t  15.5 Turkish buyer
BC SUPRA ONIKI 57,000 2010 CHINA B&W C 4x35t 13 Indonesian buyer
BC SOLDOY 56,830 2011 CHINA B&W  C4x30t 14.95  Undisclosed buyer
BC MAITHILI 55,707 2005 JAPAN B&W C 4x30t 115 Undisclosed buyer
BC JAEGER 52,483 2004 PH'EJ'/T;')NES B&W  C4x30t 9.3 Chinese buyer
BC WORLDERA-1 51,024 2001 JAPAN SULZER  C 4x30t 8 Undisclosed buyer
BC | CIELODIANGRA 39,202 2015 CHINA B&W  Cdx3ot 20  Cermanbuyer (MACS
Maritime Carrier)
INTERLINK UK buyer(Tufton),
BC SRIORITY 38,709 2015 CHINA B&W  C4x30t  19.8 e class 1
BC LANCASTER 37,400 2013 KOREA B&W  C4x30t  16.2 German buyer
STRAIT
BC TAIBO 35,000 2011 CHINA B&W C 4x25t 10.5 Norwegian buyer
BC IVS SENTOSA 32,701 2010 CHINA B&W  C4x30t 11 Greek buyer,
log fitted
BC HO':SIF:(I?NG 32,449 2011 CHINA B&W C4x30.5t 10.7 Undisclosed buyer
BC PATRONUS 30,587 2007 INDIA B&W  C4x30t 7.8 Turkish buyer

BULK CARRIER | PAGE No.8
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e

BC GALLEON 28,294 2014 JAPAN B&W

BC

C4x30.5t 135

Undisclosed buyer

BULK CARRIER | PAGE No.9
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(M 5 HI|E, Million USD, SZ4E& : MAL CHH|, %)
T= 2019 2020 2021 2022 2023
71.33 70.00 69.42 81.00 100.00
VLCC (310K)

10.73% -1.87% -.83% 16.69% 23.46%
50.33 48.58 46.83 55.75 68.00

Suezmax (160K)
15.60% -3.48% -3.60% 19.04% 21.97%
37.42 37.58 38.75 51.58 62.50

Aframax (105K)
17.85% .45% 3.10% 33.12% 21.16%
MR (51K) 29.00 27.88 27.92 35.38 41.50
*Based on 49K till 2018 9.43% -3.88% 15% 26.72% 17.31%

O TANKER €™ M7}

+»Md™ 5 H7|E, Million USD

110
100 /
80
E /
a 70 =
S //
N 50 — —
30 — —
20
10
2019 2020 2021 2022 2023
e \/LCC 71.33 70.00 69.42 81.00 100.00
e SUEZ 50.33 48.58 46.83 55.75 68.00
e AFRA 37.42 37.58 38.75 51.58 62.50
e MR 29.00 27.88 27.92 35.38 41.50

IV. TANKER | PAGE No.10
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lll. TANKER

2023 18 28 3¢ 4¥ 58 6H d
M7} 100.00 100.00 100.00 100.00
\3/;3; HEH| 5.3% 0.0% 0.0% | -
M| 38.9% 42.9% 38.9% 23.5%
M7} 68.00 68.00 68.00 68.00
SOZ o muOM 46w 0.0% 0.0% |-
M| 41.7% 44.7% 38.8% 22.0%
M7} 62.50 62.50 62.50 62.50
ATRA mar 4.2% 0.0% 0.0% |-
M| 38.9% 38.9% 38.9% 21.2%
M7} 41.50 41.50 41.50 41.50
MR a
51K M| 3.8% 0.0% 0.0% -
M| 38.3% 38.3% 43.1% 17.3%
2022 18 28 3E 4 ¥ 58 6E lyear B
vLce 72.00 70.00 72.00 74.00 77.00 77.00 81.00
SUEZ 48.00 47.00 49.00 51.00 52.00 54.00 55.75
AFRA 45.00 45.00 45.00 47.00 49.00 49.00 51.58
MR 30.00 30.00 29.00 32.50 33.50 33.50 35.38
105
100 —& <& &
95
3 90 /.___.7./.7 —— 2023
2 g5
§ 80 - i""""""""""j::ii::::;i:'4::::!:"""""""""""" el 2022
75
70 M ceehee 2022
65 T T T T T T ] average
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lll. TANKER

O SUEZMAX-160K
75
70 o o o

65 —— —— 2023
60

o

w

%55 __i ------------------------------- .),.»r.ﬁ._....'. ----------------------- el 2022
°0 .\./.7—""/’

cociee 2022
45 average
40 . . . . . . . . . . .
14 24 39 49 5¢ 6Y 74 8¢ 99 10¥ 11¥ 12¢
OO0 AFRAMAX-105K

65

60
M —o— 2023
55
=
45— L l/./._' oeciee 2022

Mill USD
»
S

average
40 . . . . . . . . . . . .
19 2¢8 3¢ 49 59 ed 7¢  8¥  9¥ 108 1n¥ 1n2¥¢
45
—o—0
40 —y———
—o— 2023
2 35 -
2 i 2022
s 30 '—H<.r
25 eoojpee 2022
average
20

194 2¢ 3¢ 4¢¥ s5¥€ ¥ 7¢ 8¥ 9¥€ 108 1n¥€ 12¢
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Tanker Sales Report
TYPE VESSEL DWT BLT YARD M/E IMO  PRICE REMARKS
TANKER ELIZABETH 306720 2004  KOREA B&W - Undisclosed buyer,
I.A. scrubber fitted
TANKER | VALTAMED 158,609 2004  KOREA B&W 35 Undisclosed buyer
TANKER FOURSKY 115,708 2010  KOREA B&W 4.6 U A
epoxy coated
TANKER | APOSTOLOSII 105,852 2008  JAPAN B&W 38 Indian Buyer
TANKER | BEKSINDIANA 105547 2007  JAPAN WART 38 el (e (el
epoxy coated
Greek buyer, scrubber
TANKER | SANDSHINER 73,715 2006  CHINA B&W 233 .
fitted, epoxy coated
TANKER SIS 51,224 2006 KOREA B&W 19 Undisclosed buyer
EXPRESS , y
MARLIN UK buyer(Union
TANKER AMETHYST 49,999 2015 CHINA B&W 33.8 Maritime), eco-engine,
epoxy coated
TANKER SEAMUSE 48,673 2007 JAPAN B&W 21.8 Undisclosed buyer
TANKER | SWTROPEZI 46,996 2004  KOREA B&W 2 - Undisclosed buyer,
epoxy coated
PEARL UK buyer(Peninsula
TANKER IAJESTIC 7,999 2018  CHINA YAN 14 o
OIL/CHEM | NORDSKATE 51,300 2009  KOREA B&W 283 248  urkishbuyer, scrubber
fitted, epoxy coated
RIDGEBURY .
OIL/CHEM MERCURY 46,938 2008 KOREA B&W 21 Undisclosed buyer
oijchem | ATWANTICA e 263 2007 KOREA B&W 2863 218 Undisclosed buyer,
BAY epoxy coated
OIL/CHEM NORDIC 37,602 2008  KOREA B&W 3 15 Undisclosed buyer
HUMBOLDT ’ y
OIL/CHEM | BALTICWIND 37,300 2003  KOREA B&W 3 13 .
Undisclosed buyer,
OIL/CHEM | BALTICWAVE 37,300 2003  KOREA B&W 3 13 ceclass 1B, epoxy coated
CHEM . .
OIL/CHEM POLARIS 19,859 2008 JAPAN B&W 28&3 19.8 Indian buyer(Tolani), stst
TRADEWIND Undisclosed buyer,
L/CHE .
OIL/CHEM D ASSION 7,739 2008  CHINA MAK 2863 56 e
LNG GOLARSEAL 82,048 2013  KOREA WART 1843 Norweigan buyer
(Leif Hoegh & Co)
LNG GASLOG 78,957 2006  KOREA  KAWASAKI - Undisclosed buyer

ATHENS




- %4
< v
CONTAlNER, REEFER, ETC.
TYPE VESSEL DWT BLT YARD M/E  CAPA  UNIT  PRICE REMARKS
SVENDBORG Undisclosed
CONT VIAERSK 104,750 1998  DENMARK  B&W 9578 TEU -~ B
HAMMONIA Swiss buyer
CONT bt 41,994 2004  POLAND  B&W 3091 TEU 145 (M50
CONT GSL AMSTEL 31,341 2008 CHINA MAN 1118 TEU - Greek buyer
CONT TS MANILA 25,700 2007 JAPAN B&W 2553 TEU - Indian buyer
(Shreyas)
CONT A FUKU 12,788 2007 KOREA B&W 1049 TEU 10 U"‘;’j;:’rsed
CONT AKOU 12,773 2007 KOREA B&W 1049 TEU 11 Undisclosed

buyer
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V. DEMOLITION

|
1) SHiH| M 7}
2021 2022 2023 2022 2023
Average Average Average March March
uUsD/LDT YoY uUsD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY

TANKER 526.81 52.9% 590.28 12.0% 560.00 -5.1% 646.67 | 566.67 0.0% -12.4%

BC 529.17 53.6% 588.56 70.8% 563.33 -4.3% 648.33 | 570.00 0.0% -12.1%

S7|F A= A ALY

e B C e Tanker

700 T

675 +

650 / \

625

600

575 + \
550 + \

525 |

500 +
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V. DEMOLITION

i

2) ofj M| M =X pizt
2022 2023
S| 2021 2022 March March
&ar Million | No.of | Million | No. of Million No. of Million Yoy No. of Yoy
DWT Vessel DWT Vessel DWT Vessel DWT Vessel
TANKER 15.66 315 6.50 134 0.20 5 0.00 -100.0% 0 -100.0%
*BC 6.34 123 4,48 63 0.49 6 0.36 -27.1% 2 -66.7%
*BC incl. General cargo vessel
~ =
3) s A M B ZF (miuon bwr)
WBC ETANKER
2.50
2.00
1.50
1.00 0.01
0-50 0.05
ol BB B
0.00 0.0 0-26
v v v 42 v V v v V "V %) ] )
’b‘:} Q‘:‘v ’b‘\n’ o':‘:\’ N o‘é\, zQ:‘V CO’ o“n' & v & & é°rb 'b&
X B Ry N ¥ W & Y x Q N « A\
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
BC AGIA TRIAS 185,520 22,132 2002 JAPAN B&W 569 AS IS SINGAPORE
BC SUNLIGHT 172,572 21,215 2000 JAPAN B&W 575 AS IS SINGAPORE
LNG ADRIATIC ENERGY 67,219 32,303 1983 JAPAN MITSU 680 3760T aluminium

DEMOLITION| PAGE No.17
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V. KEY INDICATORS

1) Baltic Index

2023-03-03 2023-02-24 CHANGE 1 Year High 1 Year Low

BDI

BClI A559.00

BPI

BSI A 193.00

BHSI

BDI BCl BPI BSI BHSI
5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
N A SRS AN AR SR A AR SR A SR AR A A

$ F & F & & & oo ,‘}S" &

A L L A S L O L G S L S L A S 4
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(UsD/Ton) HEiu|EZ (UsD/Ton) HEjuEZ (usb/Ton) HEjuEZ
VLSFO 606.00 A8.00 581.50 A17.50 624.50 A12.50
MGO 804.50 A24.00 814.00 A 44.00 865.50 A383.50
LSMGO 804.50 A24.00 814.00 A44.00 - -
IFO380 464.50 A 34.00 413.00 A5.00 426.00 A 1550

*7|1=g :03E 03 7T

3) Exchange Rate

= 2023-03-03 2023-02-24 CHANGE

oj= UsD 1310.40 1299.60 A10.80
g= GBP 1565.67 1561.99 A3.68
82 EUR 1388.89 1377.45 A11.44
=32 CNY 190.13 188.26 A1.87
U= JPY (100) 958.49 965.78 v7.29

SEZDA| 047 E 87| E
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VI.ISSUE & TREND
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VIl. CONTACT DETAILS

Fleet & Chartering

Operation
biz@stlkorea.com

Agency
Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Sale and Purchase
Broking

snp@stlkorea.com

STL GLOBAL CO., LTD.

Marino Hwang (& % 2)
President
T.070-7771-6400

Sancho Kim(Z & %)
Managing Director
T. 070-7771-6404

Mike Hong(& % 8)
Director
T.070-7771-6417

Anna Lee(©| 3| 2t)
Manager
T.070-7771-6403

Jennifer Park (4} & ¢h)
Manager
T.070-7771-6407

Jena Ahn(¢t X| &)
Deputy General Manager
T.070-7771-6405

STL SHIPPING CO., LTD.

Neal S.I. Kwon(#H 2 )
President
T.070-7771-6410

Jack Kim(Z £ £)
Director
T.070-7771-6411

H.S. Lee(°] 3 /)
Director
T.070-7771-6412

Henry S.H. Oh(2 4 )
Deputy General Manager
T. 070-7771-6402

Joovi Park(d} F H|)
Assistant Manager
T.070-7771-6419

Hayden Son(& & )
Assistant Manager
T.070-7771-6401

Joanne Jin(%Tl 3 Al
Manager
T. 070-7771-6406

Nova Cha(x} 3l %)
Team member
T.070-7771-6409

T. 02-776-0840(Rep.) | E. seoul@stlkorea.com | W. www.stlkorea.com | (04146) 101-1301/1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL G-TOUR

Jeonnam Yacht Academy

T.1661-8388 HE/QE HFFE
x| SF2
71/ Al g3 oile T.070-4800-0151 xp o Xl 34
)IKEIXOI-7:= % St W. www.stlgtour.com © = °
o| ™ EH
E. tour@stlgtour.com CHE] 6 =

T. 061-247-0331
T.010-2777-4027

W. www.stlyacht.com

E. academy@stlyacht.com
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