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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M®™ 5 47| F, Million USD, SZE : ME T CHH|, %)

oA M7} 2019 2020 2021 2022 2023
Capesize 180K 30.13 26.96 37.38 48.33 46.83
*Eco-design based since 2021 -14.34% -10.51% 38.64% = -3.10%
Kamsarmax 82K 19.00 22.67 29.63 34.00 30.50
*76k before 2020 0.42% 19.30% 30.70% 14.75% -10.29%
22.00 17.75 26.42 31.54 29.17
Ultramax 60-61K
= -19.32% 48.83% 19.40% -7.53%
SMAX 58K 17.17 15.92 = =
*Data available before 2021 _420% _728% . .
Handysize 37K 16.92 15.54 21.52 26.83 25.00
*based on 32k before 2018 12.18% -8.13% 38.47% 24.69% -6.83%

OscHER M7}

M3 5 H7|E, Million USD

55 -

50 -

a5 //

40 E /
5 35
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: : \/ //\
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B : //
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10 -+

2019 2020 2021 2022 2023

———CAPE 30.13 26.96 37.38 48.33 46.83
——— KMAX 19.00 2267 29.63 34.00 30.50
—— UMAX 22.00 17.75 26.42 31.54 29.17
———HANDY 16.92 15.54 21.52 26.83 25.00

BULK CARRIER | PAGE No.D
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2023 18 2¥ 3¢ 4% 5¥ 6¥ e
M7t 44.00 44.00 52.50 46.83
CAPE
(180x,  HECHH| 2.3% 0.0% 19.3% -
Eco.)
Huoe  _43% -6.4% 11.7% 3.1%
M7} 30.00 30.00 31.50 30.50
':2"21‘(;‘ HEH  0.0% 0.0% 5.0% -
e 11.8%  -13.0%  -11.3% -10.3%
M7t 28.50 28.50 30.50 29.17
UMAX HSICHH -
coeng  EUH 18% 0.0% 7.0%
HuoH  _6.6% 12.3% 7.6% 7.5%
M7t 24.50 24.50 26.00 25.00
”(’;;'K")Y HEYCH 4.3% 0.0% 6.1% —
Hdoel  109%  -12.5% 7.1% 6.8%
2022 1¥ 28 3g 4 g 58 6 e
CAPE (180K, Eco.) 46.00 47.00 47.00 51.50 53.00 53.00 48.33
KMAX (82K) 34.00 34.50 35.50 36.50 38.00 38.00 34.00
SMAX (58K) 30.50 32.50 33.00 34.00 34.00 34.50 31.54
HANDY (37K) 27.50 28.00 28.00 28.50 28.50 28.50 26.83
O Cape
54
52 2 = N\

. L a // L - \i\ T

a .
5% _./IH -
= 46 - i 2022
S / \
44 +—@
H cecipes 2022
42 average
40

1¥ 24 3¢ 498 54 64 74 84 99 10¥ 119 12¢¥

BULK CARRIER | PAGE No. 7
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O Kamsarmax

Mill USD

40
38
36

34 A

32

30 A

28
26

1¥

24¢

3¢

44

54

6%

74

8

9¢

109 11¢ 12¢

average

O Ultramax & Supramax

Mill USD

40

38

35

33

30 A

28

25

104

11¢

12¢

Mill USD

29

26 A

23

20

el 2022

ececiee 2022
average
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
BC NAVIOS FELIX 181,221 2016 JAPAN B&W fy sl (R
scrubber fitted
BC XIN JIN HAI 180,406 2009 CHINA B&W 23 Chinese buyer
BC AQUAHAHA 179,000 2012 PHILIPPINES  B&W 28
European buyer
BC AQUATONKA 178,733 2012 PHILIPPINES  B&W 28
BC MOUNT FABER 176,943 2008 JAPAN B&W 2.7 Undisclosed buyer,
scrubber fitted
Hong Kong buyer
BC CHSCREATION 174,110 2006 CHINA B&W 17 (Jiangsu Steamship),
scrubber fitted
BC GOLDENSHUI 169,333 2009 CHINA B&W 23 ,
Undisclosed buyer,
scrubber fitted
BC GOLDEN FENG 169,232 2009 CHINA B&W 23
BC IKAN KERAPU 78,020 2015 JAPAN B&W 26 Greek buyer (Seanergy)
BC ES SAKURA 76,596 2007 JAPAN B&W 14.5 Undisclosed buyer
BC EFROSSINI 75,003 2012 JAPAN B&W 225 Undisclosed buyer
BC IRIS EXPRESS 58,785 2007 PHI?JIZI;I)NES B&W C 4x30t 14.4 Chinese buyer
BC | EASTERN BEGONIA 58,018 2010 CHINA B&W Cax36t 1438 Greek buyer
BC ECOPACIFIC 57,696 2010  CHINA(KOR) B&W C4x30t 148 Undisclosed buyer
BC SERENE JESSICA 57,300 2011 CHINA B&W C4x30t 149 Undisclosed buyer
BC AIS SUN 56,724 2010 CHINA WART Cax36t 112 Undisclosed buyer,
cold laid-up
BC | NEW BEGINNING 56,098 2013 JAPAN B&W C 4x30t 20 Undisclosed buyer
BC OCEAN CROSS 53,617 2007 CHINA B&W C 4x36t 9.9 Undisclosed buyer
BC | LOFTY MOUNTAIN 51,008 2002 JAPAN B&W C 4x30t - Undisclosed buyer
BC CIELO DI 39,200 2015 CHINA B&W C 4x35t 20 Undisclosed buyer,
VALPARAISO ! open hatch

BULK CARRIER | PAGE No.9
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50

BC

BC

BC

BC

MERCHANT THREE

RUIHAI'1

28,364

6,175

2012

1998

JAPAN

JAPAN

B&W

AKASAKA

C4x30.5t

C 2x30.7t,
D 1x30t

13.2 Undisclosed buyer

2.5 Undisclosed buyer

BULK CARRIER | PAGE No.10
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0

(M 5 HI|E, Million USD, SZ4 & : MAL CHH| %)
T= 2019 2020 2021 2022 2023
71.33 70.00 69.42 81.00 100.00
VLCC (310K)
10.73% -1.87% -.83% 16.69% 23.46%
50.33 48.58 46.83 55.75 68.00
Suezmax (160K)
15.60% -3.48% -3.60% 19.04% 21.97%
37.42 37.58 38.75 51.58 62.50
Aframax (105K)
17.85% 45% 3.10% 33.12% 21.16%
MR (51K) 29.00 27.88 27.92 35.38 41.50
*Based on 49K till 2018 9.43% -3.88% 15% 26.72% 17.31%
O TANKER HE 7 M7}t
»M&E 5 HI|E, Million USD
110
100 /
80
E /
2 70 =
= //
N 50 — —
30 S —
20
10
2019 2020 2021 2022 2023
e \/LCC 71.33 70.00 69.42 81.00 100.00
e SUEZ 50.33 48.58 46.83 55.75 68.00
s AFRA 37.42 37.58 38.75 51.58 62.50
s VR 29.00 27.88 27.92 35.38 41.50

IV. TANKER | PAGE No.11
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lll. TANKER

2023 18 28 3¢ 4¥ 58 6E dg
M7} 100.00 100.00 100.00 100.00
‘3';35 HECHy| 5.3% 0.0% 0.0% | s
HECHY| 38.9% 42.9% 38.9% 23.5%
M7} 68.00 68.00 68.00 68.00
Sotz mgnp| 4.6% 0.0% 0.0% |-
HECHY| 41.7% 44.7% 38.8% 22.0%
M7} 62.50 62.50 62.50 62.50
ATRA 4.2% 0.0% 0.0% |-
HECHY| 38.9% 38.9% 38.9% 21.2%
M7} 41.50 41.50 41.50 41.50
MR &
51K HHChy| 3.8% 0.0% 0.0% -
HECHY| 38.3% 38.3% 43.1% 17.3%
2022 18 2 g 3g 4¥ 58 6E lyear B
vice 72.00 70.00 72.00 74.00 77.00 77.00 81.00
SUEZ 48.00 47.00 49.00 51.00 52.00 54.00 55.75
AFRA 45.00 45.00 45.00 47.00 49.00 49.00 51.58
MR 30.00 30.00 29.00 32.50 33.50 33.50 35.38
105
100 —& <& &
95
a 90 —— 2023
2 85
'g 80 - i,....".............j::ii::::;i:'45!::::j!:........................ el 2022
75
70 M ceehee 2022
65 T T T T T T ] average
14 € 3¢ 9 59 9 749 9 99 109 119 12¢

IV. TANKER | PAGE No.12
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lll. TANKER

O SUEZMAX-160K

75
70

65 —— —e—2023
60

o

[72]

S5 [ I, rrrreSTTTTPP —a—200
>0 ._\./.7"././.'
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Tanker Sales Report
TYPE VESSEL DWT BLT  YARD M/E IMO  PRICE REMARKS
TANKER COS&TSHT 299,079 2003 CHINA B&W 34.5 Undisclosed buyer
TANKER OKEANOS 159,385 2003  KOREA B&W - Undisclosed buyer,
epoxy coated
TANKER | EUROVOYAGER 149,990 2005  KOREA B&W 375 UAE based buyer
TANKER STAR 115,100 2009  JAPAN B&W 40 Undisclosed buyer
PROSPERITY ' Y
TANKER | NEUTRONRAY 50,386 2005  KOREA B&W 18.2 L ERCR T
epoxy coated
TANKER RICH BREEZE 47,409 2009  JAPAN B&W 23.4 Undisclosed buyer,
epoxy coated
MAERSK UAE based buyer,
TANKER MICHIGAN 47,047 2003  JAPAN B&W 145 I
TANKER | SAFESEANEHA /0013 2003 sAPAN MITSU 13.8 Undisclosed buyer,
1} epoxy coated
TANKER | CELSIUSROME 45,996 2009  JAPAN B&W 239 Undisclosed buyer
ENERGY Turkish buyer (Beks
OIL/CHEM 70,681 2005  KOREA B&W 19.3 Shipmanagement),
CHAMPION
epoxy coated
OIL/CHEM | MARJORIE K 49,995 2013  KOREA B&W
OIL/CHEM GLADYS W 49,995 2013  KOREA B&W 97- EEGIEDS G (el
3EB epoxy coated
OIL/CHEM JULIAL 4,995 2013 KOREA B&W 2
OIL/CHEM ATRIA 37,583 2011  KOREA B&W ,3  [talianbuyer (Navalmed),
epoxy coated
STREAM
OIL/CHEM DAGIFIC 19,999 2019  JAPAN B&W 283 34
OIL/CHEM | STREAM BALTIC 19,999 2019  JAPAN B&W 283 34
Dutch buyer
STREAM (Ace Tankers), stst, eco
OIL/CHEM ATLANTIC 19,998 2019  JAPAN B&W 283 34
OIL/CHEM | STREAM ARCTIC 19,998 2018  JAPAN B&W 283 34
Undisclosed buyer,
OIL/CHEM | PENINSULA IX 17,906 2019  KOREA MAN 2863 26
epoxy coated
LPG RODBERG 23,292 1998  JAPAN B&W PG 15 Undisclosed buyer
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CONTAlNER, REEFER, ETC.
TYPE VESSEL DWT BLT YARD M/E  CAPA  UNIT  PRICE REMARKS
German buyer
CONT NAVIGARE 119,262 2018 CHINA B&W 10100  TEU 81 (D Oltmann
COLLECTOR .
Reederei)
CONT NORTHERN 108,836 2010 KOREA B&W 8814 TEU 50 Undisclosed
JUSTICE buyer
NORTHERN .
CONT DEBONAIR 42,000 2007 CHINA B&W 3534 TEU 14.8 Chinese buyer
CONT BUXHANSA 33,995 1998 KOREA suLz 2456 TEU 6.5 U”f)'j;':rsed
CONT | TSHAIPHONG 23,512 2016 CHINA B&W 1756 TEU - UAbEuk;ZiEd
TS UAE based
CONT | evcrmpang 23512 2016 CHINA B&W 1756 TEU - buver
CONT ITHA BHUM 21,813 1996 JAPAN B&W 1498 TEU 5 Chinese buyer
CONT G. BOX 20,668 2018 CHINA WART 1707 TEU 205 Farbzilztfr”
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V. DEMOLITION

|
1) SHiH| M 7}
2021 2022 2023 2022 2023
Average Average Average March March
uUsD/LDT YoY uUsD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY

TANKER 526.81 52.9% 590.28 12.0% 560.00 -5.1% 646.67 | 571.67 0.9% -11.6%

BC 529.17 53.6% 588.56 70.8% 563.33 -4.3% 648.33 | 573.33 0.6% -11.6%

S7|F A= A ALY

e B C e Tanker
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650 / \

- \\q/\

ol \
1 \

525 1

500 +

DEMOLITION| PAGE No.16



STL ?‘sﬁ'ﬁ'

V. DEMOLITION

2) ol M| FX B

2022 2023
i A 2021 2022 March March
&ar Million | No.of | Million | No. of Million No. of Million Yoy No. of VoY
DWT Vessel DWT Vessel DWT Vessel DWT ° Vessel °
TANKER | 15.66 315 6.50 134 0.20 5 0.12 -43.0% 3 -40.0%
*BC 6.34 123 4.48 63 0.49 6 0.78 58.1% 7 16.7%

*BC incl. General cargo vessel

3) 3) SH M| M ZZF (Miwon bw)

BBC mTANKER
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
BC HUANG SHAN 175,980 23,976 2003 TAIWAN B&W 614 AS IS XINSHA'
HKC recycling
BC SUNNY 171,480 22,705 2001 KOREA B&W 622 BANGLADESHI
VOYAGER ! !
BC MAHAVIR 74,002 10,540 2000 JAPAN B&W 560 BANGLADESHI
CONT VASI STAR 23,027 7,819 1996 POLAND SULZER 640 BANGLADESHI
BANGLADESHI,
TANKER SALAMIS 35,437 9,276 1998 KOREA B&W 660 Includes large amount
of bunkers
INDIAN,
LNG ARTICA 48,857 23,667 1993 JAPAN MITSU 683 Includes 3,678 tons
aluminum

DEMOLITION| PAGE No.18
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V. KEY INDICATORS

1) Baltic Index

2023-03-17 2023-03-10 CHANGE 1 Year High 1Year Low

BDI

BCI A 169.00

BPI

BSI A 109.00

BHSI

e===BD| ====B(| e===BP| ====BS| e==——BHSI|
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(USD/Ton) HECfH 52 (USD/Ton) HECfH| 52 (USD/Ton) HECfH|ZZ
VLSFO 563.00 ¥30.00 535.50 ¥28.00 575.50 ¥31.50
MGO 731.50 ¥24.00 764.50 A10.50 809.50 ¥3.00
LSMGO 731.50 ¥24.00 764.50 A10.50 - -
IFO380 414.00 ¥28.50 386.00 v28.50 396.00 ¥23.00
$7|EY 03E 17 7E
3) Exchange Rate
TE 2023-03-17 2023-03-10 CHANGE
0|= usD 1312.10 1319.70 v7.60
A3 GBP 1588.69 1572.95 A15.74
82 EUR 1392.79 1396.37 v3.58
53 CNY 190.10 189.22 A0.88
2= JPY (100) 983.40 969.26 Al14.14

KEY INDICATORS| PAGE No.20
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VI.ISSUE & TREND
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VIl. CONTACT DETAILS

Fleet & Chartering

Operation
biz@stlkorea.com

Agency
Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Sale and Purchase
Broking

snp@stlkorea.com

STL GLOBAL CO., LTD.

Marino Hwang (& % 2)
President
T.070-7771-6400

Sancho Kim(Z & %)
Managing Director
T.070-7771-6404

Mike Hong(& % 8)
Director
T.070-7771-6417

Anna Lee(©| 3| &)
Manager
T.070-7771-6403

Jennifer Park (2} g ch)
Manager
T.070-7771-6407

Jena Ahn(¢t X| &)
Deputy General Manager
T. 070-7771-6405

STL SHIPPING CO., LTD.

Neal S.I. Kwon(H & )
President
T.070-7771-6410

Jack Kim(Z £ £)
Director
T.070-7771-6411

H.S. Lee(°l 3 /)
Director
T.070-7771-6412

Henry S.H. Oh(2 4 )
Deputy General Manager
T.070-7771-6402

Joovi Park (&} F H|)
Assistant Manager
T.070-7771-6419

Hayden Son(& & )
Assistant Manager
T. 070-7771-6401

Joanne Jin(%Tl 3 Al
Manager
T. 070-7771-6406

Nova Cha(x} 3l %)
Team member
T.070-7771-6409

T. 02-776-0840(Rep.) | E. seoul@stlkorea.com | W. www.stlkorea.com | (04146) 101-1301/1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL G-TOUR

Jeonnam Yacht Academy

T.1661-8388 HE/QE HFFE
x| SF2
71/ Al g3 oile T. 070-4800-0151 xp o Xl 34
)IKEIXOI-7:= % St W. www.stlgtour.com © = °
o| ™ EH
E. tour@stlgtour.com CHE] 6 =

T. 061-247-0331
T.010-2777-4027

W. www.stlyacht.com

E. academy@stlyacht.com
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