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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

HAm A M7} 2019 2020 2021 2022 2023
Capesize 180K 30.13 26.96 37.38 48.33 48.78
TEco-design based since 2021 | .14.34% -10.51% 38.64% - 0.92%
Kamsarmax 82K 19.00 22.67 29.63 34.00 31.72
*76k before 2020 0.42% 19.30% 30.70% 14.75% -6.70%
22.00 17.75 26.42 31.54 29.61
Ultramax 60-61K
= -19.32% 48.83% 19.40% -6.12%
SMAX 58K 17.17 15.92 = = =
*Data available before 2021 -4.20% -7.28% . - .
16.92 15.54 21.52 26.83 25.00
Handysize 37K
12.18% -8.13% 38.47% 24.69% -6.83%

OscHER M7}

«M®™ 5 7|F, Million USD
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2019 2020 2021 2022 2023

e CAPE 30.13 26.96 37.38 48.33 48.78
s KM AX 19.00 22.67 29.63 34.00 31.72
e | JIVIAX 22.00 17.75 26.42 31.54 29.61
e HANDY 16.92 15.54 21.52 26.83 25.00
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i

2023 18 28 3g 4 58 68 78 8 9¢ 4o
M7} 44.00 44.00 53.50 54.50 53.00 48.50 47.50 47.00 47.00 48.78
CAPE
(180K, HEyy| 2.3% 0.0% 21.6% 1.9% -2.8% -8.5% -2.1% -1.1% 0.0% =
Eco.)
Myl -4.3% -6.4% 13.8% 5.8% 0.0% -8.5% -10.4% -5.1% 0.0% 0.9%
M7} 30.00 30.00 32.50 34.00 33.00 31.50 31.50 31.50 31.50 31.72
':2"2’:(;‘ HYfH  0.0% 0.0% 8.3% 4.6% 2.9%  -45% 0.0% 0.0% 0.0% -
HEACHH| -11.8% -13.0% -8.5% -6.8% -13.2% -17.1% -12.5% -4.5% 1.6% -6.7%
M7} 28.50 28.50 31.50 32.00 31.00 29.50 29.50 28.00 28.00 29.61
coeg  DETHHL 1s% 00%  105%  16%  -31%  -48%  00%  -51%  0.0% -
My -6.6% -12.3% -4.5% -5.9% -8.8% -145%  -10.6%  -11.1% -6.7% -6.1%
N7 24.50 24.50 26.00 26.50 26.00 25.00 24.50 24.00 24.00 25.00
I_-'é . (] . (] . 0 . (] =41. (] . 0 =L 0 L. (] B 0 -
H(‘;;'KD)Y HE | 4.3% 0.0% 6.1% 1.9% 1.9% 3.8% 2.0% 2.0% 0.0%
My -10.9%  -12.5% 7.1% -7.0% -8.8% -12.3%  -140%  -11.1% 7.7% -6.8%
2022 18 28 38 4 s 6 78 88 9 & Y
CAPE 46.00 47.00 47.00 51.50 53.00 53.00 53.00 49.50 47.00 48.33
(180K, Eco.)
KMAX (82K) 34.00 34.50 35.50 36.50 38.00 38.00 36.00 33.00 31.00 34.00
SMAX (58K) 30.50 32.50 33.00 34.00 34.00 34.50 33.00 31.50 30.00 31.54
HANDY (37K) 27.50 28.00 28.00 28.50 28.50 28.50 28.50 27.00 26.00 26.83
O Cape
56
54 -ﬁA
52 : "= N
i —o— 2023
Q s0 / A\ \.\
S e |4 VA N
= _./|7/—( T —e—n—n_ —=— 2022
S 46 - J \
44 +—@ \ = eooipee 2022
42 average
40 ; ; ; ; ; ; ; ; ; ; ; .
1¢ 24 3¢ 4¥ 5¢ 6 74 8¥ 99 10¥ 11¥ 12¢¥
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|| . BULK CARRIER

O Kamsarmax
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26 T T T T T T T T T T T | average
19 29 39 4¥ 59 ¥ 79 8¥  9¢¥ 108 119 12¢
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38
—— 2023
a 35
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o —— 2023
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>
E 2 i 2022
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eoojpee 2022
20 T T T T T T T T T T T \ average
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
WESTERN .
BC MONACO 81,112 2016 CHINA B&W 26 Undisclosed buyer
BC NENITA 76,807 2006 JAPAN B&W 123 Greek buyer
BC AP LIBERTAS 75213 2008 CHINA B&W 12.35 Chinese buyer
BC DIMITRIOS T 72,917 2000 KOREA B&W 73 Turkish buyer
BC GALILEO 63,243 2014 CHINA B&W  C4x35t
GIANTS
BC CAUSEWAY 63,197 2015 CHINA BRW  C4x35t g Greek buyer
BC CAPE CROSS 63,155 2014 CHINA B&W  Cax3st  IEP (et Ge9
BC | SADLERSWELLS 63,153 2015 CHINA B&W  C4x35t
BC | ULTRAREGINA 61,424 2013 JAPAN B&W  C4x30t 20 Undisclosed buyer
BC BULK 58,723 2012 JAPAN B&W C 4x30.5t 19.5 Undisclosed buyer
PATAGONIA ’ : ' ¥
BC ISABELITA 58,470 2010 CHINA(JPN) B&W  C4x30t 152  Undisclosed buyer
BC | GOLDEN HAWK 58,068 2015 JAPAN B&W  C4x30.5t 21.2 U”d's‘:";s;d buyer,
BC KOBE STAR 55857 2016 JAPAN BaW  cax3ot 22 oreek b‘;‘éir’ OHBS,
AUSTRALIAN Danish buyer
BC SULKER 36,228 2017 JAPAN B&W  C4x30t - (LAURITZEN). OHES
BC VSAWNZI\:SE 28310 2009 JAPAN B&W  C4x30.5t 9 Undisclosed buyer

BULK CARRIER | PAGE No.9



STL MARKET REPORT No.469 is.Tﬂ

(»+M™ 5 WI|E, Million USD, ZSZE : MEE CHH|,%)
= 2019 2020 2021 2022 2023
71.33 70.00 69.42 81.00 99.44
VLCC (310K)

10.73% -1.87% -.83% 16.69% 22.77%
50.33 48.58 46.83 55.75 70.89

Suezmax (160K)
15.60% -3.48% -3.60% 19.04% 27.15%
37.42 37.58 38.75 51.58 63.06

Aframax (105K)
17.85% .45% 3.10% 33.12% 22.24%
MR (51K) 29.00 27.88 27.92 35.38 41.06
*Based on 49K till 2018 9.43% -3.88% .15% 26.72% 16.06%

O TANKER €™ M7}

™ 5 @ 7|F, Million USD

110

100
90 /
80 /

60 //
50 _—_— I/
40 —

30 — —

2 7HMill USD)

20

10
2019 2020 2021 2022 2023
e \/LCC 71.33 70.00 69.42 81.00 99.44
e SUEZ 50.33 48.58 46.83 55.75 70.89
= AFRA 37.42 37.58 38.75 51.58 63.06
e MIR 29.00 27.88 27.92 35.38 41.06
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lll. TANKER

2023 1¥ 2 g 3 48 58 68 78 8E 98 4o
M7} 100.00 100.00 100.00 100.00 100.00 100.00 99.00 98.00 98.00 99.44
;"1'3; HEChH| 5.3% 0.0% 0.0% 0.0% 0.0% 0.0% -1.0% -1.0% 0.0% .
M| 38.9% 42.9% 38.9% 35.1% 29.9% 29.9% 17.9% 16.7% 11.4% 22.8%
M7} 68.00 68.00 68.50 68.50 74.00 73.00 72.00 73.00 73.00 70.89
ig:ﬁ HEhy| 4.6% 0.0% 0.7% 0.0% 8.0% -1.4% -1.4% 1.4% 0.0% -
Moy 41.7% 44.7% 39.8% 34.3% 42.3% 35.2% 24.1% 23.7% 17.7% 27.2%
M7t 62.50 62.50 62.50 62.50 63.50 63.50 63.50 63.50 63.50 63.06
':;2’: HErhy| 4.2% 0.0% 0.0% 0.0% 1.6% 0.0% 0.0% 0.0% 0.0% -
M| 38.9% 38.9% 38.9% 33.0% 29.6% 29.6% 19.8% 17.6% 11.4% 22.2%
M7t 41.50 41.50 41.50 42.00 42.00 41.00 40.00 40.00 40.00 41.06
MR o
51K M chy| 3.8% 0.0% 0.0% 1.2% 0.0% -2.4% -2.4% 0.0% 0.0% -
Moy 38.3% 38.3% 43.1% 29.2% 25.4% 22.4% 8.1% 0.0% 0.0% 16.1%
o o o o (=] (=] (=] o o 1year
2022 18 28 3 48 58 68 78 8 98 w3
o=
viLee 72.00 70.00 72.00 74.00 77.00 77.00 84.00 84.00 88.00 81.00
SUEZ 48.00 47.00 49.00 51.00 52.00 54.00 58.00 59.00 62.00 55.75
AFRA 45.00 45.00 45.00 47.00 49.00 49.00 53.00 54.00 57.00 51.58
MR 30.00 30.00 29.00 32.50 33.50 33.50 37.00 40.00 40.00 35.38
105
100 —@ O O O < .*._.
95
a 90 —— 2023
wv
2 8
S g gg........."",.ﬁl'll —— 2022
75
. -\././" ceone 2072
65 . . . . . . ) average
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lll. TANKER

O SUEZMAX-160K

75 » : I :
70
65 —— ——12023

[=]
g 60 /..’-.'
E 55 i i IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII + 2022
50
cocies 2022
45 average
40

1¥ 29 3¢9 49 5¢ 6% 74 8¢ 99  10¥ 11¥ 12¢

O AFRAMAX-105K

65

60
—o—2023

55
dieeen e rae /./r ....................... 2022

50
45— . ././._' cocies 2022

Mill USD

average
40 . . . . . . . . . . . )
14 29 3¢ 4¢  s5¥¢ 6d 7€ 8¢ 9¥€ 10¥8 11¥€ 12¢
45
40 -$ .v.—.—
—— 2023
Q 35 -
2
= il 2022
= 30 -—I—I\.,
25 eoojpee 2022
average
20

19 29 3¢ 4¥ s5¢¥9 ¥ 79 8¥ 9¢€ 108 n¥ 1n2¥
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Tanker Sales Report
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
Chinese buyer
ATHENIAN
TANKER 299,991 2013  KOREA B&W 78 (Fujian Shipping),
FREEDOM !
scrubber fitted
TANKER | FRONTSIGNE 297,007 2010  CHINA B&W 63 Undisclosed buyer
TANKER FULMAR 115,600 2009  KOREA B&W 39.5 N
TANKER | ANAVATOS II 115,600 2009  KOREA B&W 39.5 buyer, coated
OIL/CHEM NCC NAJD 45,998 2005  KOREA B&W 2 345 Undisclosed buyer,
OIL/CHEM NCC HIJAZ 45,956 2005 KOREA  B&W 2 = 2EB Zinc coated
Turkish buyer,
WONDER ; ’
OIL/CHEM FORMOSA 37,562 2006 KOREA B&W 3 18 ice class 1A,
epoxy coated
Turkish buyer,
oijcHem | ADVANTAGE 37,300 2006  KOREA B&W 17 ice class 1A,
PARTY
epoxy coated
BALTIC Middle Eastern
OIL/CHEM 37,048 2006 KOREA B&W 18.3 buyer, ice class 1A,
FREEDOM
epoxy coated
OIL/CHEM | MH LANGOEY 19,969 2006  JAPAN B&W 15.5 .
Undisclosed buyer,
OIL/CHEM STRINDA 19,959 2006  JAPAN  B&W 15.5 stst
CONTAINER, REEFER, ETcC.
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
OOCLST.
CONT LAWRENCE 67255 2005 KOREA SULZER 5047 TEU -- Greek buyer
NORTHERN Chinese buyer
CONT | ceenper 42121 2007 CHINA B&W 3534 TEU 17 (Yangpu Newnew)
MIRADOR
CONT | "Ly press 39839 2002  TAIWAN B&W 3237 TEU
-- US based buyer
CONT VELIKA 39839 2002  TAIWAN B&W 3237 TEU
EXPRESS
CONT | ASROMINA 21281 2009  CHINA MAN 1496  TEU 7 Swiss buyer
(MSC), ice class Il
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V. DEMOLITION

Ch

1) S A4 7t

2021 2022 2023 2022.09 2023.09
Average Average Average
uUsD/LDT YoY uUsD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY
TANKER 526.81 | 52.9% | 590.28 12.0% | 549.07 -7.0% 581.67 | 525.00 1.9% -9.7%
BC 529.17 | 53.6% | 588.56 | 70.8% | 547.96 | -6.9% 578.33 | 520.00 1.6% -10.1%
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V. DEMOLITION

i

2) ol M| FX B

o
SR A 2021 2022 2022.09 2023.09
=a Million | No.of | Million | No. of Million No. of Million No. of
5 YoY YoY
DWT Vessel DWT Vessel DWT Vessel DWT Vessel
TANKER 15.66 315 6.50 134 0.31 9 0.00 -100.0% 0 -100.0%
*BC 6.34 123 4.48 63 0.93 9 0.00 -100.0% 0 -100.0%
*BC incl. General cargo vessel
= <
3) S X M E-ZF (miuon bwr)
2.50 HBC ETANKER
2.00
1.50
0.02
1.00 0.01
0.01
0.50 0.05 1.07
0.05 0'67
0.03 I . ‘45
0.26
0.00 Mo.oo 0.00
v v "V v ‘] ‘] Yl » ¥ ) > ‘] %]
v v e v v v v v v v v v v
;,:'@Q OG' eo‘\ Q’ZSJ \’b{\ Qe\'o @"0‘\ v’Q\ @’ia \QQ \\)\ v_\ﬁ?o c,J@Q
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
BC WINNING JOY 172,964 21,392 1999 JAPAN B&W 505 .AS 15" SINGAPORE,
incl. 250T bunkers
BC SOTIRIA 75,473 11,588 1997 ITALY SuULZ 545 PAKISTANI
BC AP 74,677 12,660 2000 CHINA B&W 480 "AS IS" COLOMBO
MAHADEVA ! !
CONT | EVER DEVOTE 55,604 21,731 1998 JAPAN SuULz 508 "AS IS" SINGAPORE
UGL INDIAN,
CONT HONGKONG 22,000 8,800 1993 JAPAN B&W 530 "AS 1S" OMAN
CONT UNI ASPIRE 15,534 7,098 1998 T?J\I;\ll\lA)N SuULZ 534 INDIAN
SINOKOR INDIAN, incl. arnd
CONT VLADIVOSTOK 11,400 4,691 1998 CHINA B&W 589 100 MT bunkers
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V. KEY INDICATORS

1) Baltic Index

2023-09-08 2023-09-01 CHANGE 1 Year High 1Year Low

BDI

BCI A257.00

BPI

BSI

BHSI

BDI BCI BPI BSI BHSI
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2,000

1,500

1,000

500
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(usD/Ton) HECju|I 5L (usD/Ton) HECju|I 5T (usD/Ton) HECj|I 5T
VLSFO 655.50 A14.00 617.50 A8.00 659.00 A12.00
MGO 940.50 A24.00 951.50 A33.50 980.00 A26.50
LSMGO 940.50 A24.00 951.50 A33.50 - -
IFO380 554.50 A20.00 590.50 A25.00 557.00 A10.00
«71FY :09& 08 Y 7|E
3) Exchange Rate
T= 2023-09-08 2023-09-01 CHANGE
Oj= UsD 1334.70 1322.30 A12.40
A= GBP 1664.30 1675.68 v11.38
2 EUR 1427.60 1433.77 Vv6.17
3= CNY 182.02 181.35 A0.67
A= JPY (100) 906.20 908.64 V244

SEZDA| 047 E 87| E

KEY INDICATORS| PAGE No.18



STL MARKET REPORT No.469 #s.ﬁ.?

& =FZEE T2 A T ot =
=
=

Ztel7l= EROICE. Oj=2 Dl2istat Ael =227} '20 M7|7t
=HZEM 72l AICHRACHH, 21 M7= T

%
FEE(@)Q A7 & Z0l2t o Stk G0 A R UL

2 REAYEV)S SHRRE & 5 w0 detstd Uths 22{7F AR UL,

Rl 27 ¢ HO|WHEIAAFTIE "EU £ O CHERCH Sukelst was Ndgn Ucketo] "so| Hee
TZED Ucketn KE Y

So| &olofet O2|& S2 X|H 2019 H O|0] = S5T2| 80%E AHE5IH SHE2=2 52 & 2E2 A &0

— OO

rlo

=Yt Aoz YA

JENOE 52 B AEY AR A TH53 B B0 80% 04 AHGHE X

2 o
— [ = —

=l
rot
o

rir

MAZIE7IFWMO)0I| =23 o 25 71 =7t MA 2172f 25%7F SHHCeR 52 & AEAE 1 UL
o=l 2 AEY A X[ 20%~40%2 e S +EO[X|T, Sotxe|7tet S5 & Uxg Li2tE M <lstH

deldof o|F= =L

MAREA T 2= E MAC E +=2= X' 2030 E7HK| S5Z2| 56%E =1t 0|2k HYYLE 0| Xt

2009 A WFIX|7} TUDE 40%2t H| W8 of 16%2E 2 E(p) 0t 0|t

ISSUE & TREND | PAGE No.19



STL

VIl. CONTACT DETAILS

Fleet & Chartering

Operation
biz@stlkorea.com

Agency
Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Sale and Purchase
Broking

snp@stlkorea.com

STL GLOBAL CO., LTD.

Marino Hwang (& % 2)
President
T.070-7771-6400

Sancho Kim(Z & %)
Managing Director
T.070-7771-6404

Mike Hong(& % 8)
Director
T.070-7771-6417

Anna Lee(©| 3| 2t)
Manager
T.070-7771-6403

Jennifer Park (2} g ¢h)
Manager
T. 070-7771-6407

Jena Ahn(¢t X| &)
Deputy General Manager
T. 070-7771-6405

STL SHIPPING CO., LTD.

Neal S.I. Kwon(H & )
President
T.070-7771-6410

Jack Kim(Z £ £)
Director
T.070-7771-6411

H.S. Lee(°] 3 /)
Director
T.070-7771-6412

Henry S.H. Oh(2 4 )
Deputy General Manager
T.070-7771-6402

Joovi Park (&} F H|)
Assistant Manager
T.070-7771-6419

Hayden Son(& & )
Assistant Manager
T. 070-7771-6401

Joanne Jin(%Tl 3 Al
Manager
T. 070-7771-6406

Nova Cha(x} 3l %)
Team member
T.070-7771-6409

T. 02-776-0840(Rep.) | E. seoul@stlkorea.com | W. www.stlkorea.com | (04146) 101-1301/1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL G-TOUR

Jeonnam Yacht Academy

T.1661-8388 HE/QE HFFE
x| SF2
71/ Al g3 oile T. 070-4800-0151 xp o Xl 34
)IKEIXOI-7:= % St W. www.stlgtour.com © = °
o| ™ EH
E. tour@stlgtour.com CHE] 6 =

T. 061-247-0331
T.010-2777-4027

W. www.stlyacht.com

E. academy@stlyacht.com
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