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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

o M7t 2019 2020 2021 2022 2023
Capesize 180K 30.13 26.96 37.38 48.33 48.75
"Eco-design based since 2021 | _14.34% -10.51% 38.64% - 0.86%
Kamsarmax 82K 19.00 22.67 29.63 34.00 31.80
*76k before 2020 0.42% 19.30% 30.70% 14.75% -6.47%
22.00 17.75 26.42 31.54 29.65
Ultramax 60-61K
= -19.32% 48.83% 19.40% -6.00%
SMAX 58K 17.17 15.92 = = =
*Data available before 2021 -4.20% -7.28% - . -
16.92 15.54 21.52 26.83 25.15
Handysize 37K
12.18% -8.13% 38.47% 24.69% -6.27%

OscHER M7}

«M®™ 5 7|F, Million USD
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2019 2020 2021 2022 2023

e CAPE 30.13 26.96 37.38 48.33 48.75
s KM AX 19.00 22.67 29.63 34.00 31.80
e | JIVIAX 22.00 17.75 26.42 31.54 29.65
e HANDY 16.92 15.54 21.52 26.83 25.15
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2023 18 2¥ 3 48 5¥ 6¥ 7¥ 8 9¢¥ 108 g
M7} 44.00 44.00 53.50 54.50 53.00 48.50 47.50 47.00 47.00 48.50 48.75
CAPE
(180K, M| 2.3% 0.0% 21.6% 1.9% -2.8% -8.5% -2.1% -1.1% 0.0% 3.2% =
Eco.)
My -4.3% -6.4% 13.8% 5.8% 0.0% -8.5% -10.4% -5.1% 0.0% 3.2% 0.9%
M7} 30.00 30.00 32.50 34.00 33.00 31.50 31.50 31.50 32.00 32.00 31.80
':2"22’)‘ HeYryy| 0.0% 0.0% 8.3% 4.6% 29%  -45% 0.0% 0.0% 1.6% 0.0% -
HAChH| -11.8% -13.0% -8.5% -6.8% -132%  -17.1%  -12.5% -4.5% 3.2% 3.2% -6.5%
M7} 28.50 28.50 31.50 32.00 31.00 29.50 29.50 28.00 28.50 29.50 29.65
(:0"_';’;’;) Hecyy| 1.8% 0.0% 10.5% 1.6% 3.1% -4.8% 0.0% -5.1% 1.8% 3.5% -
My -6.6% -12.3% -4.5% -5.9% -8.8% -145%  -10.6%  -11.1% -5.0% -1.7% -6.0%
Mot 24.50 24.50 26.00 26.50 26.00 25.00 24.50 24.00 25.00 25.50 25.15
“(‘;;'KD)Y Hecyy| 4.3% 0.0% 6.1% 1.9% -1.9% -3.8% -2.0% -2.0% 4.2% 2.0% -
My -10.9%  -12.5% 7.1% -7.0% -8.8% -123%  -14.0%  -11.1% -3.8% 4.1% -6.3%
2022 18 28 38 48 53 6 78 8 ¥ 98 108 Y
CAPE 46.00 47.00 47.00 51.50 53.00 53.00 53.00 49.50 47.00 47.00 48.33
(180K, Eco.)
KMAX (82K) 34.00 34.50 35.50 36.50 38.00 38.00 36.00 33.00 31.00 31.00 34.00
SMAX (58K) 30.50 32.50 33.00 34.00 34.00 34.50 33.00 31.50 30.00 30.00 31.54
HANDY (37K) 27.50 28.00 28.00 28.50 28.50 28.50 28.50 27.00 26.00 24.50 26.83
O Cape
56
54 -ﬁA
52 : o — N
\ —— 2023
QO 5o
(%]
2 48
= —— 2022
S 46 J \
“ 1 ) — coeies 2022
42 average
40 ; ; ; ; ; ; ;
1€ 29 3¢ 49 59 69 79 84 99 10¥ 119 12¥

BULK CARRIER | PAGE No.O



STL MARKET REPORT No.475

|| . BULK CARRIER

O Kamsarmax
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
FRONTIER .
BC BRILLIANCE 181,412 2013 JAPAN B&W 30 Undisclosed buyer
Middle Eastern
BC | CYMONAIRON 176,505 2011 CHINA B&W 26 buyer, scrubber
fitted
BC | ASLNEPTUNE 82,372 2009 JAPAN B&W 16.2 Greek buyer
BC | MAGICPHOENIX 76,636 2008 JAPAN B&W 14 Chinese buyer
BC | LADY MARITE 76,529 2009 JAPAN B&W 158  Undisclosed buyer
BC ATLANTIC 61,311 2014 JAPAN BRW  Cax30.7t 245  Undisclosedbuyer,
ISLAND eco
BC RO-:;EARR?_AM 58,020 2010 CHINA B&W C 4x35t 13.8 Undisclosed buyer
BC PEACE 55,709 2006 JAPAN B&W C 4x30t 11.7 Vietnamese buyer
BC | BULKTRIDENT 52,514 2005 JAPAN MITSU  C4x30t 9.8  Undisclosed buyer
BC IOANNA POL 50,248 2004 JAPAN B&W  C4x30t  7.75 Chinese buyer
DAIWAN
BC DOLPHIN 34,393 2015 JAPAN B&W  C4x30t 186  Dutch buyer (OSR)
BC | MAJESTYSTAR 33,382 2013 JAPAN MITSU C4x30.5t 1585  ndisclosedbuyer,
log fitted
BC SUN RUBY 32,754 2004 JAPAN MITSU C4x30.5t 8.1  Undisclosed buyer
BC ST.GREGORY 32,700 2010 CHINA B&W  C4x30.5t 105 Greek buyer

(Madmar Shipping)

BULK CARRIER | PAGE No.8
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(»+M™ 5 WI|E, Million USD, ZSZE : MEE CHH|,%)
= 2019 2020 2021 2022 2023
71.33 70.00 69.42 81.00 99.30
VLCC (310K)

10.73% -1.87% -.83% 16.69% 22.59%

50.33 48.58 46.83 55.75 71.60
Suezmax (160K)

15.60% -3.48% -3.60% 19.04% 28.43%

37.42 37.58 38.75 51.58 63.80
Aframax (105K)

17.85% 45% 3.10% 33.12% 23.68%

MR (51K) 29.00 27.88 27.92 35.38 41.45

*Based on 49K till 2018 9.43% -3.88% .15% 26.72% 17.17%

O TANKER €™ M7}

™ 5 @ 7|F, Million USD

110
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30 —— =
20
10
2019 2020 2021 2022 2023
e \/LCC 71.33 70.00 69.42 81.00 99.30
e SUEZ 50.33 48.58 46.83 55.75 71.60
= AFRA 37.42 37.58 38.75 51.58 63.80
e MIR 29.00 27.88 27.92 35.38 41.45

IV. TANKER | PAGE No.9



STL MARKET REPORT No.475 fs.Ti.

lll. TANKER

2023 1¥ 2 3 48 58 68 78 8 9 10 s

M7t 100.00 100.00 100.00 100.00 100.00 100.00 99.00 98.00 98.00 98.00 99.30

;"1'3; HEchy| 5.3% 0.0% 0.0% 0.0% 0.0% 0.0% -1.0% -1.0% 0.0% 0.0% | -
Hidch| 38.9% 42.9% 38.9% 35.1% 29.9% 29.9% 17.9% 16.7% 11.4% 10.1% 22.6%
M7t 68.00 68.00 68.50 68.50 74.00 73.00 72.00 73.00 73.00 78.00 71.60

ig:; HEchy| 4.6% 0.0% 0.7% 0.0% 8.0% -1.4% -1.4% 1.4% 0.0% 6.8% | -
Hidchy| 41.7% 44.7% 39.8% 34.3% 42.3% 35.2% 24.1% 23.7% 17.7% 25.8% 28.4%
M7t 62.50 62.50 62.50 62.50 63.50 63.50 63.50 63.50 63.50 70.50 63.80

':;2’: HEchy| 4.2% 0.0% 0.0% 0.0% 1.6% 0.0% 0.0% 0.0% 0.0% 11.0% | -
HAch| 38.9% 38.9% 38.9% 33.0% 29.6% 29.6% 19.8% 17.6% 11.4% 23.7% 23.7%
M7t 41.50 41.50 41.50 42.00 42.00 41.00 40.00 40.00 41.50 43.50 41.45

xﬁ HEchy| 3.8% 0.0% 0.0% 1.2% 0.0% -2.4% -2.4% 0.0% 3.8% 4.8% -
Hidchy| 38.3% 38.3% 43.1% 29.2% 25.4% 22.4% 8.1% 0.0% 3.8% 11.5% 17.2%
2022 1¢ 2 3g 43 5% 6 78 g 9 108 1‘1\:?

4o
vLce 72.00 70.00 72.00 74.00 77.00 77.00 84.00 84.00 88.00 89.00 81.00
SUEZ 48.00 47.00 49.00 51.00 52.00 54.00 58.00 59.00 62.00 62.00 | 55.75
AFRA 45.00 45.00 45.00 47.00 49.00 49.00 53.00 54.00 57.00 57.00 | 51.58
MR 30.00 30.00 29.00 32.50 33.50 33.50 37.00 40.00 40.00 39.00 | 35.38
O vLCC-310K
105

100 +—4@ & & 0*. 7 *

95

90 /.’.7./.7 —— 2023
85

80 - gg........."",.{““ —m— 2022
75

o | B cones 2022

average
65 : : : : : : : : : : : . 8

14 24 3¢ 49 5¢ 6% 74 8¢ 9¢ 10¥8 119 12¢

Mill USD
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lll. TANKER

O SUEZMAX-160K
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Tanker Sales Report
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER TIMIMUS 318,518 2002 KOREA  SULZ 31 Hlizel B U,
epoxy coated
TANKER CHEROKEE 158,504 2016 KOREA  B&W 72 Berm‘;;ﬁ;‘)b“yer
TANKER | NORDSTEADY 49,995 2013 KOREA  B&W 283 34
Undisclosed buyer
TANKER | JAMESCOOK 49,995 2013 KOREA  B&W 283 34
OIL/CHEM |  GH AUSTEN 49,998 2009 CHINA  B&W 2 23 e EL
epoxy coated
OIL/CHEM | ALLIED PACIFIC 46,151 2010 KOREA  B&w 3 285  Undisclosedbuyer,
epoxy coated
OIL/CHEM |  SUNNY SKY 38431 2008 CHINA  B&W i elE e ()
epoxy coated
Vietanamese buyer
OIL/CHEM |  BUNGA LILY 1 2011 JAPAN  B&W 21.7 )
/ UNG 9,990 0 ! & (FGAS Vietnam), stst
EASTERN
IL/CHEM
olL/c NEPTUNE 8909 2006 JAPAN  B&W
OIL/CHEM | EASTERN OASIS 8,895 2007  JAPAN  B&W .
Greek buyer, stst
EASTERN 4EB
OIL/CHEM | o 20re 8,878 2008 JAPAN  B&W
OIL/CHEM | EASTERN QUEST 8,871 2009  JAPAN  B&W
OIL/CHEM | SEBAHATANA 8640 2007 TURKEY WART 2 425  Undisclosedbuyer,
epoxy coated
CONTAINER, REEFER, ETC.
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT w;;u(; 1HA' 30,250 2001  JAPAN B&W 2496  TEU 7.5
WAN HAI Chinese Buyer
CONT 20 30,234 2002 JAPAN B&W 2495  TEU 75
CONT | AKOBE 24470 2023  CHINA B&W 1800 TEU 256 Gre:’;s:l‘;yer’
CONT PADIAN 2 15,247 2006 JAPAN B&W 1060 TEU 6 Hong Kong Buyer
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V. DEMOLITION

Ch

1) S A4 7t

2021 2022 2023 2022.10 2023.10
Average Average Average
uUsD/LDT YoY uUsD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY
TANKER 526.81 | 52.9% | 590.28 12.0% | 549.17 -7.0% 590.00 | 535.00 -0.9% -9.3%
BC 529.17 | 53.6% | 588.56 | 70.8% | 547.67 | -6.9% 585.00 | 530.00 | -0.9% -9.4%
S$71F 2k SHHM AIE
e BC e—=Tanker
600
590

580

570

560 \
550

540 I \

530

o

510

500 T T T T T T T T
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V. DEMOLITION

Ch

- ' - i
2) SR M R

h: Be 2021 2022 2022.10 2023.10

=a Million | No.of | Million | No. of Million No. of Million No. of

5 YoY YoY

DWT Vessel DWT Vessel DWT Vessel DWT Vessel

TANKER | 15.66 315 6.50 134 0.31 4 0.37 20.0% 5 25.0%

*BC 6.34 123 4.48 63 0.31 6 0.01 -97.9% 14 133.3%
*BC incl. General cargo vessel

S x
3) S M| M ZZF (miwon bwr)

250 HWBC

2.00

1.50

0.02
1.00 0.01
0.01
0.05
0.50 o -07
- 0.6
0-03 I’ ' .45
.26
0.00 .09 .
R A S S S I S
Oc ‘\0 QQ’ \’b{\ ((évo @'b ?.Q \x{b \\} \Q v})% {,)QJQ O("'
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
CONT MARSA IRIS 22,982 7,852 1996 POLAND SULZER 575 INDIAN
TANKER KEMP I 3,003 1,000 1984 JAPAN AKASAKA 460 BANGLADESHI

DEMOLITION| PAGE No.15
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V. KEY INDICATORS

1) Baltic Index

2023-10-20 2023-10-13 CHANGE 1 Year High 1 Year Low
BDI
BCI A 229.00
BPI
BSI
BHSI

BDI BCI BPI BSI BHSI

4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

KEY INDICATORS| PAGE No.16




STL Fsiy

V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(UsD/Ton) HEiu|EZ (UsD/Ton) HEjuEZ (usb/Ton) HEjuEZ
VLSFO 686.00 A22.50 626.50 A13.50 633.50 A15.00
MGO 899.00 A10.00 901.00 A7.00 955.50 A41.50
LSMGO 899.00 A10.00 901.00 A7.00 - -
IFO380 501.00 A20.00 549.50 A25.00 520.00 A5.50

7= 10 20 7|

3) Exchange Rate

TE 2023-10-20 2023-10-13 CHANGE
o|= UsD 1357.60 1339.90 A17.70
o2 GBP 1647.99 1632.07 A1592
82 EUR 1436.34 1411.32 A25.02
== CNY 185.41 183.63 A178

2= JPY (100) 906.18 894.73 A11.45

SEZDAL OIONZ | 287 |E

KEY INDICATORS| PAGE No.17



STL MARKET REPORT No.475 §S~TL

VI.ISSUE & TREND
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STL

VIl. CONTACT DETAILS

Fleet & Chartering

Operation
biz@stlkorea.com

Agency
Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Sale and Purchase
Broking

snp@stlkorea.com

STL GLOBAL CO., LTD.

Marino Hwang (& % 2)
President
T.070-7771-6400

Sancho Kim(Z & %)
Managing Director
T.070-7771-6404

Mike Hong(& % 8)
Director
T.070-7771-6417

Anna Lee(©| 3| 2t)
Manager
T.070-7771-6403

Jennifer Park (2} g ¢h)
Manager
T. 070-7771-6407

Jena Ahn(¢t X| &)
Deputy General Manager
T. 070-7771-6405

STL SHIPPING CO., LTD.

Neal S.I. Kwon(H & )
President
T.070-7771-6410

Jack Kim(Z £ £)
Director
T.070-7771-6411

H.S. Lee(°] 3 /)
Director
T.070-7771-6412

Henry S.H. Oh(2 4 )
Deputy General Manager
T.070-7771-6402

Joovi Park (&} F H|)
Assistant Manager
T.070-7771-6419

Hayden Son(& & )
Assistant Manager
T. 070-7771-6401

Joanne Jin(%Tl 3 Al
Manager
T. 070-7771-6406

Nova Cha(x} 3l %)
Team member
T.070-7771-6409

T. 02-776-0840(Rep.) | E. seoul@stlkorea.com | W. www.stlkorea.com | (04146) 101-1301/1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL G-TOUR

Jeonnam Yacht Academy

T.1661-8388 HE/QE HFFE
x| SF2
71/ Al g3 oile T. 070-4800-0151 xp o Xl 34
)IKEIXOI-7:= % St W. www.stlgtour.com © = °
o| ™ EH
E. tour@stlgtour.com CHE] 6 =

T. 061-247-0331
T.010-2777-4027

W. www.stlyacht.com

E. academy@stlyacht.com
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