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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

o M7t 2019 2020 2021 2022 2023
Capesize 180K 30.13 26.96 37.38 48.33 48.91
"Eco-design based since 2021 | _14,34% -10.51% 38.64% - 1.19%
Kamsarmax 82K 19.00 22.67 29.63 34.00 31.91
*76k before 2020 0.42% 19.30% 30.70% 14.75% -6.15%
22.00 17.75 26.42 31.54 29.68
Ultramax 60-61K
= -19.32% 48.83% 19.40% -5.90%
SMAX 58K 17.17 15.92 = = =
*Data available before 2021 -4.20% -7.28% - . -
16.92 15.54 21.52 26.83 25.27
Handysize 37K
12.18% -8.13% 38.47% 24.69% -5.82%

OscHER M7}

«M®™ 5 7|F, Million USD
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2019 2020 2021 2022 2023

e CAPE 30.13 26.96 37.38 48.33 4891
e KMAX 19.00 22.67 29.63 34.00 3191
e M AX 22.00 17.75 26.42 31.54 29.68
s HANDY 16.92 15.54 21.52 26.83 25.27
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|| . BULK CARRIER

2023 14 28 38 48 58 68 74 8 98 0¥ 114 g
M7} 44.00 44.00 53.50 54.50 53.00 48.50 47.50 47.00 47.00 48.50 5050 | 4891
CAPE
(180K, HEhy| 2.3% 0.0% 21.6% 1.9% -2.8% -8.5% -2.1% -1.1% 0.0% 3.2% 4.1% =
Eco.)
MU 43% 6.4%  13.8% 5.8% 0.0% 85%  -104%  -5.1% 0.0% 3.2% 17.4% 1.2%
M7} 30.00 30.00 32.50 34.00 33.00 31.50 31.50 31.50 32.00 32.00 33.00 | 31.91
':8""2"‘(;‘ Hecyy| 0.0% 0.0% 8.3% 4.6% -2.9% -4.5% 0.0% 0.0% 1.6% 0.0% 3.1% -
HAChH| -11.8% -13.0% -8.5% -6.8% -13.2% -17.1% -12.5% -4.5% 3.2% 3.2% 8.2% -6.1%
M7} 28.50 28.50 31.50 32.00 31.00 29.50 29.50 28.00 28.50 29.50 3000 | 29.68
ooy SEOE 1s% 00%  105%  16%  -31%  -48%  00%  51%  18% 3.5% 1.7% -
HAH  66%  -123%  -45% -5.9% -88%  -145%  -106%  -11.1%  -5.0% 1.7% 9.1% -5.9%
M7t 24.50 24.50 26.00 26.50 26.00 25.00 24.50 24.00 25.00 25.50 2650 | 2527
“(QS'KD)Y Hecyy| 43% 0.0% 6.1% 1.9% 1.9% 3.8% 2.0% -2.0% 4.2% 2.0% 3.9% -
MACH  109%  -125%  -7.1% -7.0% 88%  -12.3%  -140%  -11.1%  -3.8% 4.1% 12.8% | -5.8%
2022 18 28 38 48 58 6 78 8 ¥ 98 108 1ng 4z
CAPE 46.00 47.00 47.00 51.50 53.00 53.00 53.00 49.50 47.00 47.00 43.00 4833
(180K, Eco.)
KMAX (82K) 34.00 34.50 35.50 36.50 38.00 38.00 36.00 33.00 31.00 31.00 30.50 34.00
SMAX (58K) 30.50 32.50 33.00 34.00 34.00 34.50 33.00 31.50 30.00 30.00 27.50 31.54
HANDY (37K) 27.50 28.00 28.00 28.50 28.50 28.50 28.50 27.00 26.00 24.50 23.50 26.83
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|| . BULK CARRIER

O Kamsarmax
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
BC GOODSHIP 177,536 2005 JAPAN B&W
BC TRADERSHIP 176,925 2006 JAPAN B&W - Chinese buyer
BC GLORIUSHIP 171,314 2004 KOREA B&W
MARAN Middle Eastern buyer,
BC INNOVATION 171,681 2004 KOREA B&W 13.6 scrubber fitted
GENCO .
BC COMMODUS 169,100 2009 KOREA B&W 19.5 Asian buyer
Egyptian buyer
BC AURORA 82,315 2023 CHINA B&W 38.3 (NNC Shipping),
BOREALIS PR
Eco-engine, Tier IlI
PEDHOULAS Undisclosed buyer,
BC CHERRY 82,013 2015 CHINA B&W 26.6 cerubbor fitted
BC | AQUAVITASOL 81,514 2020 CHINA B&W 30.5
Chinese buyer
BC | AQUAVITASEA 81,479 2020 CHINA B&W 30.5
BC | SANTAVITORIA 61,438 2012 JAPAN B&W  C4x30.7t 19.8  Undisclosed buyer
BC | EARTHOCEAN 50,409 2013 JAPAN B&W  C4x30t 19.4 Greek buyer
(TMC Shipping)
BC NAVIOS LYRA 34,707 2012 KOREA B&W  C4x35t 13.75 Middle Eastern buyer
BC | TANAISFLYER 28674 1998 JAPAN B&W  C4x305t 4.8  Undisclosedbuyer,

open hatch, logger

BULK CARRIER | PAGE No.8
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(»+M™ 5 WI|E, Million USD, ZSZE : MEE CHH|,%)
= 2019 2020 2021 2022 2023
71.33 70.00 69.42 81.00 99.18
VLCC (310K)

10.73% -1.87% -.83% 16.69% 22.45%
50.33 48.58 46.83 55.75 72.18

Suezmax (160K)
15.60% -3.48% -3.60% 19.04% 29.47%
37.42 37.58 38.75 51.58 64.41

Aframax (105K)
17.85% 45% 3.10% 33.12% 24.86%
MR (51K) 29.00 27.88 27.92 35.38 41.64
*Based on 49K till 2018 9.43% -3.88% .15% 26.72% 17.70%

O TANKER €™ M7}

™ 5 @ 7|F, Million USD
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2019 2020 2021 2022 2023
e \/LCC 71.33 70.00 69.42 81.00 99.18
e SUEZ 50.33 48.58 46.83 55.75 72.18
= AFRA 37.42 37.58 38.75 51.58 64.41
e MIR 29.00 27.88 27.92 35.38 41.64
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lll. TANKER

i

2023 18 28 3¥ 48 58 6 78 LR 98 10 ¥ 1ng g
M7t 100.00  100.00  100.00  100.00  100.00  100.00 99.00 98.00 98.00 98.00 98.00 99.18
;’iﬁﬁ HEOH  5.3% 0.0% 0.0% 0.0% 0.0% 00%  -1.0%  -1.0%  0.0% 0.0% 0.0% ;
M| 38.9% 42.9% 38.9% 35.1% 29.9% 29.9% 17.9% 16.7% 11.4% 10.1% 8.9% 22.4%
M7} 68.00 68.00 68.50 68.50 74.00 73.00 72.00 73.00 73.00 78.00 78.00 72.18
igg; HEO  26% 0.0% 0.7% 0.0% 8.0%  -14%  -14%  1.4% 0.0% 6.8% 0.0% ;
M| 41.7% 44.7% 39.8% 34.3% 42.3% 35.2% 24.1% 23.7% 17.7% 25.8% 25.8% 29.5%
M7} 62.50 62.50 62.50 62.50 63.50 63.50 63.50 63.50 63.50 70.50 70.50 64.41
ﬁ;gf(‘ HEOH  20% 0.0% 0.0% 0.0% 1.6% 0.0% 0.0% 0.0% 00%  11.0%  0.0% ;
M| 38.9% 38.9% 38.9% 33.0% 29.6% 29.6% 19.8% 17.6% 11.4% 23.7% 21.6% 24.9%
M7t 41.50 41.50 41.50 42.00 42.00 41.00 40.00 40.00 41.50 43.50 43.50 41.64
MR °
gk SddH 3.8% 0.0% 0.0% 1.2% 0.0% -2.4% -2.4% 0.0% 3.8% 4.8% 0.0% -
M| 38.3% 38.3% 43.1% 29.2% 25.4% 22.4% 8.1% 0.0% 3.8% 11.5% 8.8% 17.7%
lyear
2022 18 2 ¥ 3¥ 4 5 6 78 8 9¢¥ 108 ng o
o =
vLce 72.00 70.00 72.00 74.00 77.00 77.00 84.00 84.00 88.00 89.00 90.00 81.00
SUEZ 48.00 47.00 49.00 51.00 52.00 54.00 58.00 59.00 62.00 62.00 62.00 55.75
AFRA 45.00 45.00 45.00 47.00 49.00 49.00 53.00 54.00 57.00 57.00 58.00 51.58
MR 30.00 30.00 29.00 32.50 33.50 33.50 37.00 40.00 40.00 39.00 40.00 35.38
105 o
100 A
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lll. TANKER

O SUEZMAX-160K
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Tanker Sales Report
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER POLIEGOS 157,540 2017 KOREA  WINGD - Greek buyer
(Okeanis)
TANKER | AEGEANMYTH 115,838 2006 KOREA  B&W 375 Chinese buyer,
epoxy coated
NAVIGS UK buyer (NAVIGS),
TANKER | oocence g 109,995 2019 CHINA B&W epoxy conted
Undisclosed buyer,
TANKER SHCV'\IIEIIDI-?ENG 45,898 2004 JAPAN MITSU 14 epoxy coated,
auction sale
Undisclosed buyer,
TANKER TARRANT 13,226 2008 KOREA  B&W 2 9.5
epoxy coated
OIL/CHEM DEE4 49,999 2022 KOREA  B&W 2&3 54
MAHOGANY ! Libyan buyer
GNMTC
OIL/CHEM DEE4 ILEX 49,999 2022 KOREA  B&W 283 54 ( )
OIL/CHEM | OCIOS IOANNIS 47,147 2009 KOREA  B&W 3 25 _
Undisclosed buyer,
OIL/CHEM VASSO 46177 2006 KOREA  B&W 3  19.25 epoxy coated
OIL/CHEM |  BDP SPIRIT 15,203 2009 TURKEY  MAK 12 Undisclosed buyer,
ML coated
LPG LIBRAMONT 29,328 2006 KOREA  B&W 35
Undisclosed buyer
LPG SOMBEKE 29,213 2006 KOREA  B&W 35
LPG SEAPEAK NAPA 10,790 2003  CHINA MAN 10 Undisclosed buyer
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CONTAINER, REEFER, ETC.
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
NORTHERN .
CONT DECENCY 48,847 2003 KOREA B&W 3963 TEU 12.65 Chinese buyer
CONT ASPAULINE 34,700 2006  KOREA B&W 2570 TEU
CONT AS PETRA 34314 2004  KOREA  SULZER 2556 TEU 20 Undisclosed
3EB buyer
CONT | ASPAULINA 34287 2004  KOREA B&W 2556  TEU
HAMMONIA Swiss buyer
CONT HUSUM 34253 2006  KOREA sULZ 2556 TEU  9.74 e
CONT | CONTSHIPDAX 13,064 2016  CHINA B&W 1102 TEU 18 .
Undisclosed
buyer
CONT | CONTSHIPREX 13,054 2016  CHINA B&W 1102 TEU 18
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V. DEMOLITION

|
1) SHiH| M 7}
2021 2022 2023 2022.11 2023.11
Average Average Average
uUsD/LDT YoY uUsD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY

TANKER | 526.81 | 52.9% | 590.28 | 12.0% | 543.79 | -7.9% | 516.67 | 510.00 | -1.0% -1.3%

BC 529.17 | 53.6% | 588.56 | 70.8% | 540.91 | -8.1% | 521.67 | 503.33 0.7% -3.5%

S7|F A= A ALY

e B C =T anker

570 F\

] ~—\
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510
500
490 T T T T T T T T T T T T 1
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V. DEMOLITION

2) SHKI M RS

SR A 2021 2022 2022.11 2023.11
=a Million | No.of | Million | No. of Million No. of Million Yoy No. of Yoy
DWT Vessel DWT Vessel DWT Vessel DWT Vessel
TANKER | 15.66 315 6.50 134 0.03 1 0.01 -68.2% 2 100.0%
*BC 6.34 123 4.48 63 0.09 2 0.47 418.9% 10 400.0%

*BC incl. General cargo vessel

3) 6“ x'“ ﬂ %‘ Eol: (MiLLioNn DWT)

250 W TANKER M BC

2.00

1.50

1.00 0.01
0.01
0.05 0.01
0.50 o .07
- 0.6
o.09 :
%
& KW : o
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
BC NEPTUNE 25,398 5,471 1996 JAPAN MITSU 512 INDIAN
STAR
olL/
CHEM DEVASHREE 7,849 2,650 2000 JAPAN B&W 480 INDIAN

DEMOLITION| PAGE No.16
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V. KEY INDICATORS

1) Baltic Index

2023-11-24 2023-11-17 CHANGE 1 Year High 1Year Low

BDI

BCI A622.00

BPI

BSI

BHSI

BDI BCI BPI BSI BHSI
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(usb/Ton) HECju|I 5L (usb/Ton) HECju|I 5T (usD/Ton) HECj|I 5T
VLSFO 698.00 A20.00 574.00 A1.00 569.00 A2.50
MGO 795.00 A 15.50 806.50 A29.00 811.50 A2.50
LSMGO 795.00 A15.50 806.50 A29.00 - -
IFO380 473.50 A 14.50 486.00 A10.50 478.50 V¥5.00
$7)1FY 1M E 24 IFE
3) Exchange Rate
T& 2023-11-24 2023-11-17 CHANGE
Oj= UsD 1298.70 1303.90 ¥5.20
d= GBP 1627.79 1618.86 A893
2 EUR 1416.23 1415.25 A0.98
3= CNY 181.61 179.49 A2.12
A= JPY (100) 868.26 865.29 A2.97

SEZDA| 047 E 87| E
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VI.ISSUE & TREND

[AlAL &A1 O{ MIE] (authentic)

& 0|=2 78 ATSTAL H2|FA A7 TIRS), TFo|2ts 20|of S0 o "0 El'(authentic) S 2312

CHO{(Word of the Year) 2 MM3HCt.

27 L(AXIAZH AP 42 2F K|S (AN2 LH %0 B 0|2 (deepfake)?t S5t A Atadt FAO| S0

BO{X|= FT & (post truth) AIL{S| 0] BHSE Zut2tnf OfZ 0] MLt

Oy 22227 H2|dEay 4 HUZ2 2ol BHor TR %A 7t AHFOHAM "Soi= TEE2

7€ 2o 227t WE G0 22S 7HE W T8 E2 HS 7HA U 6fAZE Aroletd ZMLt

He|dHAHE THo| Z2|e AMY T7t B 52 ENE ofd 2642l T E MEStn QUL o] EHAL=
ZHAA TkA 20| Y (gaslighting)2 M &S HF RACH

H2lPEAEE SHOIXE S "AlS| R4t HE 03 &2 et FH0| ks 01X
ItRel BAZE HE R2OiR| L ACHH "Of0|2 LA = TF Y Us 2HE MEAIL e 750l #ELR
CIAME[HAM TEE A7t HEHATE B[ QAT AG YL,

(X EEH]
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VIl. CONTACT DETAILS

Fleet & Chartering

Operation
biz@stlkorea.com

Agency
Operation
operation@stlkorea.com

Ferroalloy Logistics &
Warehouse Management
ops@stlkorea.com

Sale and Purchase
Broking

snp@stlkorea.com

STL GLOBAL CO., LTD.

Marino Hwang (& % 2)
President
T.070-7771-6400

Sancho Kim(Z & %)
Managing Director
T.070-7771-6404

Mike Hong(& % 8)
Director
T.070-7771-6417

Anna Lee(©| 3| 2t)
Manager
T.070-7771-6403

Jennifer Park (2} g ¢h)
Manager
T.070-7771-6407

Jena Ahn(¢t X| &)
Deputy General Manager
T. 070-7771-6405

STL SHIPPING CO., LTD.

Neal S.I. Kwon(H & )
President
T.070-7771-6410

Jack Kim(Z £ £)
Director
T.070-7771-6411

H.S. Lee(°] 3 /)
Director
T.070-7771-6412

Henry S.H. Oh(2 4 )
Deputy General Manager
T.070-7771-6402

Joovi Park (&} F H|)
Assistant Manager
T.070-7771-6419

Hayden Son(& & )
Assistant Manager
T. 070-7771-6401

Joanne Jin(%Tl 3 Al
Manager
T. 070-7771-6406

Nova Cha(x} 3l %)
Team member
T.070-7771-6409

T. 02-776-0840(Rep.) | E. seoul@stlkorea.com | W. www.stlkorea.com | (04146) 101-1301/1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL G-TOUR

Jeonnam Yacht Academy

T.1661-8388 HE/QE HFFE
x| SF2
71/ Al g3 oile T. 070-4800-0151 xp o Xl 34
)IKEIXOI-7:= % St W. www.stlgtour.com © = °
o| ™ EH
E. tour@stlgtour.com CHE] 6 =

T. 061-247-0331
T.010-2777-4027

W. www.stlyacht.com

E. academy@stlyacht.com
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