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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

o M7t 2019 2020 2021 2022 2023
Capesize 180K 30.13 26.96 37.38 48.33 49.13
"Eco-design based since 2021 | _14,34% -10.51% 38.64% - 1.64%
Kamsarmax 82K 19.00 22.67 29.63 34.00 32.00
*76k before 2020 0.42% 19.30% 30.70% 14.75% -5.88%
22.00 17.75 26.42 31.54 29.71
Ultramax 60-61K
= -19.32% 48.83% 19.40% -5.81%
SMAX 58K 17.17 15.92 = = =
*Data available before 2021 -4.20% -7.28% - . -
16.92 15.54 21.52 26.83 25.38
Handysize 37K
12.18% -8.13% 38.47% 24.69% -5.43%

OscHER M7}

«M®™ 5 7|F, Million USD
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2019 2020 2021 2022 2023

e CAPE 30.13 26.96 37.38 48.33 49.13
s K M AX 19.00 22.67 29.63 34.00 32.00
e | J M AX 22.00 17.75 26.42 31.54 29.71
e HANDY 16.92 15.54 21.52 26.83 25.38

BULK CARRIER | PAGE No.D



STL

|| . BULK CARRIER

2023 1 2¢ 3¢ 44 58 6% 74 8 9g 10 1€ 124 W
M7} 44.00 44.00 53.50 54.50 53.00 48.50 47.50 47.00 47.00 48.50 50.50 51.50 49.13
CAPE
(180K, ﬁ'?éjl:“ﬂl 2.3% 0.0% 21.6% 1.9% -2.8% -8.5% -2.1% -1.1% 0.0% 3.2% 4.1% 2.0% -
Eco.)
ﬁ'.-jl:“ﬂl -4.3% -6.4% 13.8% 5.8% 0.0% -8.5% -10.4% -5.1% 0.0% 3.2% 17.4% 19.8% 1.6%
N7} 30.00 30.00 32.50 34.00 33.00 31.50 31.50 31.50 32.00 32.00 33.00 33.00 32.00
';,'3"'2"‘(;‘ M| 0.0% 0.0% 8.3% 4.6% 2.9% -4.5% 0.0% 0.0% 1.6% 0.0% 3.1% 0.0% -
Murfd  -11.8%  -13.0%  -8.5% 68%  -132%  -17.1%  -12.5%  -4.5% 3.2% 3.2% 8.2% 10.0% -5.9%
M7} 28.50 28.50 31.50 32.00 31.00 29.50 29.50 28.00 28.50 29.50 30.00 30.00 29.71
UMAX
(60-  HACHH| 1.8% 0.0% 10.5% 1.6% 3.1% 4.8% 0.0% 5.1% 1.8% 3.5% 1.7% 0.0% -
61K)
MU  -6.6%  -123%  -45% -5.9% 88%  -145%  -10.6%  -111%  -5.0% 1.7% 9.1% 7.1% -5.8%
M7t 24.50 24.50 26.00 26.50 26.00 25.00 24.50 24.00 25.00 25.50 26.50 26.50 25.38
“(‘;;‘K")Y My 4.3% 0.0% 6.1% 1.9% 1.9% 3.8% 2.0% 2.0% 4.2% 2.0% 3.9% 0.0% -
MU -109%  -12.5%  -7.1% 7.0% 88%  -12.3%  -140%  -11.1%  -3.8% 4.1% 12.8% 12.8% -5.4%
2022 18 28 3E 48 58 68 78 s g 9g 108 1 1nE g
CAPE 46.00 47.00 47.00 51.50 53.00 53.00 53.00 49.50 47.00 47.00 43.00 43.00 48.33
(180K, Eco.)
KMAX (82K) 34.00 34.50 35.50 36.50 38.00 38.00 36.00 33.00 31.00 31.00 30.50 30.00 34.00
SMAX (58K) 30.50 32.50 33.00 34.00 34.00 34.50 33.00 31.50 30.00 30.00 27.50 28.00 31.54
HANDY (37K) 27.50 28.00 28.00 28.50 28.50 28.50 28.50 27.00 26.00 24.50 23.50 23.50 26.83
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|| . BULK CARRIER
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR PRICE REMARKS
European buyer
BC HERUN CHINA 181,056 2017 CHINA B&W 42 (UNION MARITIME),
eco-engine
BC IC HARVEST 83,476 2010 JAPAN B&W 17 Chinese buyer
CYMONA
BC GALAXY 81,383 2009 JAPAN B&W 15.8 Greek buyer
KA Far Eastern buyer,
BC OLDENDOREE 81,243 2019 CHINA B&W 30.75 scrubber f!tted,
eco-engine
NAVIOS
BC HYPERION 75,707 2004 JAPAN B&W 9 Far Eastern Buyer
BC ST GEORGE 57,959 2012 PH”('JZI:)I)N ES B&W C 4x30t 19 Undisclosed buyer
BC ZHE HAI 169 57,000 2011 CHINA B&W C 4x30t 11.7 Undisclosed buyer
BC ERMIONE 56,557 2008 JAPAN B&W C 4x35t 14 Chinese buyer
BC ORANGE RIVER 55,687 2007 JAPAN B&W C 4x30t -- Indonesian buyer
BC VULLY 35,697 2011 KOREA B&W C 4x30t 13 Far Eastern Buyer
BC SARONIC SPIRE 32,355 2004 JAPAN MITSU C 4x31t 8.3 Undisclosed buyer

BULK CARRIER | PAGE No.8
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=

(»+M™ 5 WI|E, Million USD, ZSZE : MEE CHH|,%)
-y 2019 2020 2021 2022 2023
71.33 70.00 69.42 81.00 99.67
VLCC (310K)
10.73% -1.87% -.83% 16.69% 23.05%
50.33 48.58 46.83 55.75 72.67
Suezmax (160K)
15.60% -3.48% -3.60% 19.04% 30.34%
37.42 37.58 38.75 51.58 64.92
Aframax (105K)
17.85% 45% 3.10% 33.12% 25.85%
MR (51K) 29.00 27.88 27.92 35.38 41.79
*Based on 49K till 2018 9.43% -3.88% .15% 26.72% 18.14%
O TANKER € M7}
»M®™ 51 7|=, Million USD
110
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2019 2020 2021 2022 2023
e \/LCC 71.33 70.00 69.42 81.00 99.67
e SUEZ 50.33 48.58 46.83 55.75 72.67
e AFRA 37.42 37.58 38.75 51.58 64.92
e MIR 29.00 27.88 27.92 35.38 41.79
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lll. TANKER

2023 1¥ 28 3Y 4 g 58 6 78 =] 98 108 1 12 4o
M71 10000 100.00 100.00 10000  100.00 100.00  99.00  98.00 9800 9800  98.00  105.00 | 99.67
‘3"1'35 YO 53%  0.0% 00%  00%  00%  00%  -1.0% -1.0%  00%  0.0% 0.0% 7.1% | :
HUCjH|  389%  42.9%  389%  35.1%  29.9%  29.9%  17.9%  167%  11.4%  10.1%  89%  10.5% | 23.0%
M7t 68.00 6800 6850 6850 7400  73.00 7200  73.00  73.00 7800 7800 7800 | 72.67
igg; MY 46%  00%  07%  00%  80%  -14%  -14%  14%  00%  68%  00%  0.0% | -
HUCH|  417%  447%  39.8%  34.3%  423%  352%  24.1%  23.7%  17.7%  25.8%  258%  20.0% | 30.3%
M7t 6250 6250 6250 6250 6350  63.50 6350 6350  63.50 7050  70.50 7050 | 64.92
‘:ggf(‘ MY 42%  00%  00%  00%  16%  00%  00%  00%  00%  11.0%  00%  0.0% | -
HUCjH|  389%  38.9%  38.9%  33.0%  29.6%  29.6%  19.8%  17.6%  11.4%  23.7%  21.6%  17.5% | 25.8%
M7t 4150 4150 4150 4200  42.00  41.00 4000  40.00 4150 4350 4350 4350 | 41.79
MR
sic MEOH 38%  00%  00% 12%  00%  -2.4%  -2.4%  00%  3.8%  4.8% 0.0%  0.0% ;
HUCjH|  38.3%  383%  43.1%  292%  254%  22.4%  81%  0.0%  3.8%  11.5%  8.8% 8.8% | 18.1%
2022 18 2 3 4E 58 68 7¥ 8 ¥ 9 10 ng g o
o=
vice 7200 7000 7200 7400  77.00 7700 8400 8400  88.00  89.00 9000 9500 | 81.00
SUEZ 4800 4700  49.00 5100 5200 5400 5800  59.00 6200  62.00 6200 6500 | 55.75
AFRA 4500 4500 4500 4700  49.00 4900 5300 5400 5700  57.00 5800  60.00 | 51.58
MR 3000 3000  29.00 3250 3350 3350  37.00 4000 4000  39.00 4000  40.00 | 35.38
110
105 /— (e
100 +—@ <& & <& & ’*. > > " ¢ !
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lll. TANKER

O SUEZMAX-160K

80
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ceches 2022
average

14 24¥ 39 49 54 6% 74 8g 99 10¥ 11¥ 12¢

O AFRAMAX-105K

75

70 / +

65 — 2023
* P P o— & & & ¥

60

55 /I—I"./._ —— 2022
heeerennnsrennnerennneeennneees e A

50 1 ././.—.' cooies 2022
45 +— i average

40

Mill USD

19 29 39 49 59 ed 7¢  8¥ 9% 109 n¥ 1n2¢¥

O MR-51K
45
40 ¢ =
—— 2023
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= el 2022
S 30 -_H\.,
25 eocipee 2022
average
20
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Tanker Sales Report
TYPE VESSEL DWT BLT YARD M/E IMO PRICE REMARKS
TANKER HARAD 303,116 2001  KOREA suLZ 30  Chinese buyer, CAP 1
TANKER JESSICA D 301,000 2004 JAPAN  SULZ 325 U”d'SC'CO/jsdz buyer,
TANKER CRYSTAL STAR 298,570 2000 JAPAN B&W -- Singaporean buyer
Greek buyer (New
TANKER NOBLEWAY 164,028 2010  CHINA B&W 47 Shipping), CAP 1,
scrubber fitted
TANKER S TREASURE 106,061 2005 KOREA B&W 32 Undisclosed buyer
TANKER | LR2ETERNITY 105,445 2006  JAPAN  WART - Middle Eastern buyer
TANKER | LEON APOLLON 74,999 2009 KOREA  B&W 28.5 Greek buyer
Turkish buyer
TANKER AD\I/D/'F\{'I\'DTEAGE 37,300 2006 KOREA  B&W - (Besiktas),
epoxy coated
OIL/CHEM | TORMTORINO 49,667 2016 KOREA  B&W :
__ Danish buyer (Torm),
OIL/CHEM | TORMTITAN 49,667 2016 KOREA  B&W epoxy coated
NORD
OIL/CHEM 49,552 2015 KOREA  B&W
/ SUSTAINABLE 39- Undisclosed buyer,
2EB epoxy coated
OIL/CHEM | NORD SUPREME 49,552 2015 KOREA  B&W
ol/cHEm | | RADEWIND 47128 2009 KOREA  B&wW 3 231  Undisclosed buyer,
ENERGY epoxy coated
OIL/CHEM | TORM KANSAS 46,922 2006 KOREA  B&W 19,1  Undisclosed buyer,
epoxy coated
CONTAINER, REEFER, ETC.
| VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS

TYPE
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V. DEMOLITION

Ch

1) S A4 7t

2021

2022

2023

2022.12 2023.12
Average Average Average
uUsD/LDT YoY uUsD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY
TANKER 526.81 | 52.9% | 590.28 12.0% | 540.97 -8.4% 528.33 | 510.00 0.0% -3.5%
BC 529.17 | 53.6% | 588.56 | 70.8% | 537.92 -8.6% 526.67 | 505.00 0.3% -4.1%
S7|& QA SHMM AIE
e BC e—=Tanker

580

S
- /A

" V
520

510

500

490 T T T T T T T T
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V. DEMOLITION

2) SHKI M RS

SIHM 2021 2022 2022.11 2023.11
=z Million | No.of | Million | No. of Million No. of Million VoY No. of Yoy
DWT Vessel DWT Vessel DWT Vessel DWT ° Vessel °
TANKER | 15.66 315 6.50 134 0.03 1 0.01 -68.2% 2 100.0%
*BC 6.34 123 4,48 63 0.09 2 0.48 424.1% 11 450.0%

*BC incl. General cargo vessel

3) 6“ x'“ ﬂ %‘ Eol: (MiLLioNn DWT)

B TANKER M BC

1.60
1.40
1.20 0.02
1.00 0.01
0.80 0.01
0.60
0.05 07 0.01

0.40 0__ 0.6
0.20 0.03 -45

[ 2
0.00 09
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V. DEMOLITION
Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS
(USD/LDT)
BC | GHARMONY 35,014 11,248 2005 JAPAN suLZ 531 PAKISTANI
CONT | zEHONG 41,624 11,618 1995  GERMANY B&W 520 INDIAN, incl. 285
Tons Bunkers

DEMOLITION| PAGE No.15
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V. KEY INDICATORS

1) Baltic Index

2023-12-01 2023-11-24 CHANGE 1 Year High 1Year Low

BDI
BCI A 2,852.00
BPI
BSI A210.00

BHSI

BDI BCI BPI BSI BHSI

7,000
6,000
5,000
4,000
3,000
2,000

1,000
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(usb/Ton) puCe L=y (usb/Ton) pabe b=y (usb/Ton) bl Ll
VLSFO 670.50 v27.50 588.50 A14.50 577.00 A38.00
MGO 785.50 ¥9.50 805.00 V¥ 1.50 789.50 ¥22.00
LSMGO 785.50 ¥9.50 805.00 v 1.50 - -
IFO380 484.50 A11.00 489.50 A3.50 484.50 A6.00

2IlEY 128 01Y IIE

3) Exchange Rate

T= 2023-12-01 2023-11-24 CHANGE
0|= UsD 1290.40 1298.70 v8.30
= GBP 1629.65 1627.79 A1.86
2 EUR 1405.37 1416.23 V¥ 10.86
&= CNY 180.70 181.61 v0.91

= JPY (100) 871.21 868.26 A295
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VI.ISSUE & TREND
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VIl. CONTACT DETAILS

Fleet & Chartering

Operation
biz@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &

Warehouse Management

ops@stlkorea.com

Sale and Purchase
Broking

snp@stlkorea.com

STL GLOBAL CO., LT

Marino Hwang(& xi €)
President
T. 070-7771-6400

Sancho Kim(Z & %I)
Managing Director
T.070-7771-6404

H.S. Lee(°l & /)
Director
T.070-7771-6412

Henry S.H. Oh(2 £ &)
Deputy General Manager
T.070-7771-6402

Anna Lee(°| &l 2t)
Manager
T.070-7771-6403

Jennifer Park (4} g Cf)
Manager
T. 070-7771-6407

Jena Ahn(¢t X| %)
Deputy General Manager
T.070-7771-6405

STL SHIPPING CO., LTD.

Neal S.I. Kwon(H & )
President
T.070-7771-6410

Jack Kim(Z £ £)
Director
T.070-7771-6411

Mike Hong(& % &)
Director
T.070-7771-6417

Victor Song(4 2 A1)
Deputy General Manager
T.070-7771-6414

Joovi Park (&} F H|)
Assistant Manager
T. 070-7771-6419

Hayden Son(& & )
Assistant Manager
T. 070-7771-6401

Joanne Jin(%1 3 Al)
Manager
T.070-7771-6406

Nova Cha(x} 3l %)
Team member
T. 070-7771-6409

T. 02-776-0840(Rep.) | E. seoul@stlkorea.com | W. www.stlkorea.com | (04146) 101-1301/1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL G-TOUR

T. 1661-8388 HE/QE 33 E
T. 070-4800-0151 Ay o] ch_l %g
W. www.stlgtour.com

E. tour@stlgtour.com EE ch E—l“

Jeonnam Yacht Academy

T.061-247-0331
T.010-2777-4027
W. www.stlyacht.com

E. academy@stlyacht.com
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