December 2023 | STL SHIPPING CO., LTD. | TEL. +82-2-776-0840 | WWW.STLKOREA.COM [Volume No.482]

i
STL MARKET REPORT [k

News

Weekly Focus No.482 | ==

Tankers
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The STL Market Report covers major issues affecting the world S&P market Key Indicators
and provides an outlook for the market developments. The report provides a
detailed analysis of key developments impacting S&P market trends.
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|| . BULK CARRIER

(M3 5 A7|F, Million USD, SZE : TE L CHH|, %)

o M7t 2019 2020 2021 2022 2023
Capesize 180K 30.13 26.96 37.38 48.33 49.13
"Eco-design based since 2021 | _14,34% -10.51% 38.64% - 1.64%
Kamsarmax 82K 19.00 22.67 29.63 34.00 32.00
*76k before 2020 0.42% 19.30% 30.70% 14.75% -5.88%
22.00 17.75 26.42 31.54 29.71
Ultramax 60-61K
= -19.32% 48.83% 19.40% -5.81%
SMAX 58K 17.17 15.92 = = =
*Data available before 2021 -4.20% -7.28% - . -
16.92 15.54 21.52 26.83 25.38
Handysize 37K
12.18% -8.13% 38.47% 24.69% -5.43%

OscHER M7}

«M®™ 5 7|F, Million USD
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2019 2020 2021 2022 2023

e CAPE 30.13 26.96 37.38 48.33 49.13
s K M AX 19.00 22.67 29.63 34.00 32.00
e | J M AX 22.00 17.75 26.42 31.54 29.71
e HANDY 16.92 15.54 21.52 26.83 25.38
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2023 1 2¢ 3¢ 44 58 6% 74 8 9g 10 1€ 124 W
M7} 44.00 44.00 53.50 54.50 53.00 48.50 47.50 47.00 47.00 48.50 50.50 51.50 49.13
CAPE
(180K, ﬁ'?éjl:“ﬂl 2.3% 0.0% 21.6% 1.9% -2.8% -8.5% -2.1% -1.1% 0.0% 3.2% 4.1% 2.0% -
Eco.)
ﬁ'.-jl:“ﬂl -4.3% -6.4% 13.8% 5.8% 0.0% -8.5% -10.4% -5.1% 0.0% 3.2% 17.4% 19.8% 1.6%
N7} 30.00 30.00 32.50 34.00 33.00 31.50 31.50 31.50 32.00 32.00 33.00 33.00 32.00
';,'3"'2"‘(;‘ M| 0.0% 0.0% 8.3% 4.6% 2.9% -4.5% 0.0% 0.0% 1.6% 0.0% 3.1% 0.0% -
Murfd  -11.8%  -13.0%  -8.5% 68%  -132%  -17.1%  -12.5%  -4.5% 3.2% 3.2% 8.2% 10.0% -5.9%
M7} 28.50 28.50 31.50 32.00 31.00 29.50 29.50 28.00 28.50 29.50 30.00 30.00 29.71
UMAX
(60-  HACHH| 1.8% 0.0% 10.5% 1.6% 3.1% 4.8% 0.0% 5.1% 1.8% 3.5% 1.7% 0.0% -
61K)
MU  -6.6%  -123%  -45% -5.9% 88%  -145%  -10.6%  -111%  -5.0% 1.7% 9.1% 7.1% -5.8%
M7t 24.50 24.50 26.00 26.50 26.00 25.00 24.50 24.00 25.00 25.50 26.50 26.50 25.38
“(‘;;‘K")Y My 4.3% 0.0% 6.1% 1.9% 1.9% 3.8% 2.0% 2.0% 4.2% 2.0% 3.9% 0.0% -
MU -109%  -12.5%  -7.1% 7.0% 88%  -12.3%  -140%  -11.1%  -3.8% 4.1% 12.8% 12.8% -5.4%
2022 18 28 3E 48 58 68 78 s g 9g 108 1 1nE g
CAPE 46.00 47.00 47.00 51.50 53.00 53.00 53.00 49.50 47.00 47.00 43.00 43.00 48.33
(180K, Eco.)
KMAX (82K) 34.00 34.50 35.50 36.50 38.00 38.00 36.00 33.00 31.00 31.00 30.50 30.00 34.00
SMAX (58K) 30.50 32.50 33.00 34.00 34.00 34.50 33.00 31.50 30.00 30.00 27.50 28.00 31.54
HANDY (37K) 27.50 28.00 28.00 28.50 28.50 28.50 28.50 27.00 26.00 24.50 23.50 23.50 26.83
O Cape O
(=]
56 b
54 P | wl
;oo os—s—a <
52
. N\ — 3
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> [..L » iy e o
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|| . BULK CARRIER

O Kamsarmax
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Bulk Carrier Sales Report
TYPE VESSEL DWT BLT YARD M/E GEAR  PRICE REMARKS
Greek buyer
BC IRON MIRACLE 180,643 2011 PH“('jZI;I)NES B&W 27.2 (Costamare),
eco-engine
BC | MAGICORION 180,200 2006 JAPAN B&W 17 Chinese buyer
MINERAL Chinese buyer
BC NINGBO 178,120 2009 CHINA B&W 20 -
THE ,
BC | vioTHersup | L7754 2006 JAPAN B&W 17.4 Chinese buyer
MINERAL
BC | pereinerceny 175401 2010 CHINA B&W
62- Chinese buyer
BC | MINERALTEMSE 175401 2010 CHINA B&W 2t e
MINERAL
BC CRUGGE 175,155 2010 CHINA B&W
BC | XINWANGHAI 174732 2003 CHINA B&W - UAE buyer (GMS)
DOUBLE Greek buyer,
BC VIRACLE 95,570 2014 JAPAN B&W 24 crorben ey
BC PEAK DAWN 81,902 2013 CHINA B&W 23 Chinese buyer,
eco-engine
BC KING COAL 76,361 2010 JAPAN B&W 16 Greek buyer
BC | PORTOLEONE 63,756 2014 CHINA BaW  cax3ot 215  Undisclosedbuyer,
eco-engine
BC | RUIFUKANG 57,000 2011 CHINA BaW  Caxast 12  Jndisclosed buyer,
auction sale
BC MERLIN 50,206 2001 JAPAN B&W  C4x30t 6 Chinese buyer
BC | CLPPERCOMO 37,302 2010 CHINA WART  C4x30t  10.9 Turkish buyer
(zBB Denizcilik)
SHINSUNG Undisclosed buyer,
BC CLEVER 37,084 2014 JAPAN B&W  C4x30.5t 18.2 s
BC | GLOBALHERO 34,481 2015 JAPAN Baw  Cax3ot 175  Undisclosed buyer,
eco-engine
BC NONG LYLA 33,773 2004 JAPAN MAN C 4x30t 7.9 Undisclosed buyer
BC ADVENTURE 33,730 2011 CHINA B&W  C4x35t 114  Vietnamese buyer
BC TIMARU STAR 33,527 2004 JAPAN MITSU C 4x30t 8.4 Undisclosed buyer

BULK CARRIER | PAGE No.8
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=

(»+M™ 5 WI|E, Million USD, ZSZE : MEE CHH|,%)
-y 2019 2020 2021 2022 2023
71.33 70.00 69.42 81.00 99.67
VLCC (310K)
10.73% -1.87% -.83% 16.69% 23.05%
50.33 48.58 46.83 55.75 72.67
Suezmax (160K)
15.60% -3.48% -3.60% 19.04% 30.34%
37.42 37.58 38.75 51.58 64.92
Aframax (105K)
17.85% 45% 3.10% 33.12% 25.85%
MR (51K) 29.00 27.88 27.92 35.38 41.79
*Based on 49K till 2018 9.43% -3.88% .15% 26.72% 18.14%
O TANKER € M7}
»M®™ 51 7|=, Million USD
110
100
90 //
__ 80
=) /
o ]
E 60 //
N, 50 — I//
o /
30 — —
20
10
2019 2020 2021 2022 2023
e \/LCC 71.33 70.00 69.42 81.00 99.67
e SUEZ 50.33 48.58 46.83 55.75 72.67
e AFRA 37.42 37.58 38.75 51.58 64.92
e MIR 29.00 27.88 27.92 35.38 41.79
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i

lll. TANKER

2023 1¥ 28 3Y 4 g 58 6 78 =] 98 108 1 12 4o
M71 10000 100.00 100.00 10000  100.00 100.00  99.00  98.00 9800 9800  98.00  105.00 | 99.67
‘3"1'35 YO 53%  0.0% 00%  00%  00%  00%  -1.0% -1.0%  00%  0.0% 0.0% 7.1% | :
HUCjH|  389%  42.9%  389%  35.1%  29.9%  29.9%  17.9%  167%  11.4%  10.1%  89%  10.5% | 23.0%
M7t 68.00 6800 6850 6850 7400  73.00 7200  73.00  73.00 7800 7800 7800 | 72.67
igg; MY 46%  00%  07%  00%  80%  -14%  -14%  14%  00%  68%  00%  0.0% | -
HUCH|  417%  447%  39.8%  34.3%  423%  352%  24.1%  23.7%  17.7%  25.8%  258%  20.0% | 30.3%
M7t 6250 6250 6250 6250 6350  63.50 6350 6350  63.50 7050  70.50 7050 | 64.92
‘:ggf(‘ MY 42%  00%  00%  00%  16%  00%  00%  00%  00%  11.0%  00%  0.0% | -
HUCjH|  389%  38.9%  38.9%  33.0%  29.6%  29.6%  19.8%  17.6%  11.4%  23.7%  21.6%  17.5% | 25.8%
M7t 4150 4150 4150 4200  42.00  41.00 4000  40.00 4150 4350 4350 4350 | 41.79
MR
sic MEOH 38%  00%  00% 12%  00%  -2.4%  -2.4%  00%  3.8%  4.8% 0.0%  0.0% ;
HUCjH|  38.3%  383%  43.1%  292%  254%  22.4%  81%  0.0%  3.8%  11.5%  8.8% 8.8% | 18.1%
2022 18 2 3 4E 58 68 7¥ 8 ¥ 9 10 ng g o
o=
vice 7200 7000 7200 7400  77.00 7700 8400 8400  88.00  89.00 9000 9500 | 81.00
SUEZ 4800 4700  49.00 5100 5200 5400 5800  59.00 6200  62.00 6200 6500 | 55.75
AFRA 4500 4500 4500 4700  49.00 4900 5300 5400 5700  57.00 5800  60.00 | 51.58
MR 3000 3000  29.00 3250 3350 3350  37.00 4000 4000  39.00 4000  40.00 | 35.38
110
105 /— (e
100 +—@ <& & <& & ’*. > > " ¢ !
5 % —o— 2023 o
3 9 2
s 22 A i 2022 L'";
e <
75 o
70 _M coeipee 2022 .
65 average o
19 29 39 49 59 ¥ 7¥  8¥ 99 10¥ 119 129 l-;
z
l—
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lll. TANKER

O SUEZMAX-160K

80

75
70
65
60
55 A
50
45

Mill USD

ceches 2022
average

14 24¥ 39 49 54 6% 74 8g 99 10¥ 11¥ 12¢

O AFRAMAX-105K

75

70 / +

65 — 2023
* P P o— & & & ¥

60

55 /I—I"./._ —— 2022
heeerennnsrennnerennneeennneees e A

50 1 ././.—.' cooies 2022
45 +— i average

40

Mill USD

19 29 39 49 59 ed 7¢  8¥ 9% 109 n¥ 1n2¢¥

O MR-51K
45
40 ¢ =
—— 2023
8 35 | jjusssssssssssunnsunnnnnnnnnnnnnnnpfouunnnnnnnnnnnnnnnnnnnnnnnnnnnnns
]
= el 2022
S 30 -_H\.,
25 eocipee 2022
average
20

19 29 3¢ 4¥ s5¥ ¥ 79 8¥ 9¢¥€ 108 n¥ 1n2¢¥
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lIl. TANKER

CEh

Tanker Sales Report

TYPE

TANKER

TANKER

TANKER

TANKER

TANKER

OIL/CHEM

OIL/CHEM

OIL/CHEM

LPG

LPG

LPG

VESSEL DWT

NINAWA 320,596

BAHRI ROSE 49,631

TTC VIDYUT 73,948

KING GREGORY 51,486

AVANCE
CASTOR

BLT

2019

2006

YARD

KOREA

KOREA

KOREA

M/E

B&W

B&W

B&W

B&W

IMO  PRICE

18

24

2&3

REMARKS

Undisclosed buyer,
epoxy coated

UK Buyer (Spring),
epoxy coated

IV. TANKER | PAGE No.12
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CONTAINER, REEFER, ETC.
TYPE VESSEL DWT BLT YARD M/E CAPA UNIT PRICE REMARKS
CONT | ZHONGGUFUJIAN 63271 2010 TOMANIA oW 4963  TEU 18 e =
(KOR) ice class
UAE buyer
CONT LEO PERDANA 33,423 2007 JAPAN B&W 2553  TEU 11 (Simatech
Shipping)
CONT | ANTONSCHEPERS 12,337 2004 NETHERLAND MAK 1025 TEU  3.75
Turkish Buyer
CONT | HERMANN SCHEPERS 12,262 2003 NETHERLAND MAK 1025 TEU  3.75
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V. DEMOLITION

|
1) SHiH| M 7}
po2s 2022 2023 2022.12 2023.12
Average Average Average
uUsD/LDT YoY uUsD/LDT YoY USD/LDT YoY USD/LDT | USD/LDT MoM YoY

TANKER | 526.81 | 52.9% | 590.28 | 12.0% | 540.97 | -8.4% | 528.33 | 510.00 0.0% -3.5%

BC 529.17 | 53.6% | 588.56 | 70.8% | 538.33 | -8.5% | 526.67 | 510.00 1.3% -3.2%

w7|F 2k SAM Al

e B C =T anker

580
570 [

s60 1 //j.\

o 1 / <S>\
540 I

530 I /

520

510 I \\\
: —"

500

490 T T T T T T T T T T T T 1
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V. DEMOLITION

2) SR M R

T L. O
SIHM 2021 2022 2022.12 2023.12
=z Million | No.of | Million | No.of Million No. of Million Yoy No. of Yoy
DWT Vessel DWT Vessel DWT Vessel DWT Vessel
TANKER | 15.66 315 6.50 134 0.01 5 0.00 -100.0% 0 -100.0%
*BC 6.34 123 4,48 63 0.85 12 0.08 -90.2% 3 -75.0%

*BC incl. General cargo vessel

3) 6“ x'“ ﬂ %‘ Eol: (MiLLion DWT)

B TANKER mBC

1.20
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0.80 0.01
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0.20 45
.26
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V. DEMOLITION

Demolition Sales Report
TYPE VESSEL DWT LDT BLT YARD M/E PRICE REMARKS

(USD/LDT)
CONT SSL DELHI 33,912 10,669 2000 GERMANY B&W 530 INDIAN, “AS 5" JEBEL
ALl, Incl. bunkers

CONT T) ORHAN 20,087 7,360 1998 CHINA B&W 560 INDIAN

DEMOLITION| PAGE No.16
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V. KEY INDICATORS

1) Baltic Index

2023-12-08 2023-12-01 CHANGE 1 Year High 1Year Low

BDI
BCI ¥1,978.00
BPI
BSI

BHSI

BDI BCI BPI BSI BHSI

7,000
6,000
5,000
4,000
3,000
2,000

1,000
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V. KEY INDICATORS

2) Bunker Price

Singapore Rotterdam Houston
(Usb/Ton) HFCHIZE (UsD/Ton) HFCHIZE (UsD/Ton) HFCHjHIZE
VLSFO 589.00 v81.50 532.50 ¥56.00 553.00 v24.00
MGO 734.00 V¥51.50 746.00 ¥59.00 726.00 Vv63.50
LSMGO 734.00 V¥51.50 746.00 ¥59.00 - -
IFO380 439.50 Vv45.00 438.50 V¥51.00 491.00 A6.50
»71EY 128 08¢ 7IE
3) Exchange Rate
TE 2023-12-08 2023-12-01 CHANGE
Oj= UsD 1322.70 1290.40 A32.30
E= GBP 1665.21 1629.65 A 3556
£ 2 EUR 1427.59 1405.37 A22722
31 CNY 184.27 180.70 A3.57
U= JPY (100) 919.15 871.21 A47.94

KEY INDICATORS| PAGE No.18
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VI.ISSUE & TREND

[AAL AFAl Z2|3 0]
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VIl. CONTACT DETAILS

Fleet & Chartering

Operation
biz@stlkorea.com

Agency Operation
operation@stlkorea.com

Ferroalloy Logistics &

Warehouse Management

ops@stlkorea.com

Sale and Purchase
Broking

snp@stlkorea.com

STL GLOBAL CO., LT

Marino Hwang(& xi €)
President
T. 070-7771-6400

Sancho Kim(Z & %I)
Managing Director
T.070-7771-6404

H.S. Lee(°l & /)
Director
T.070-7771-6412

Henry S.H. Oh(2 £ &)
Deputy General Manager
T.070-7771-6402

Anna Lee(°| &l 2t)
Manager
T.070-7771-6403

Jennifer Park (4} g Cf)
Manager
T. 070-7771-6407

Jena Ahn(¢t X| %)
Deputy General Manager
T.070-7771-6405

STL SHIPPING CO., LTD.

Neal S.I. Kwon(H & )
President
T.070-7771-6410

Jack Kim(Z £ £)
Director
T.070-7771-6411

Mike Hong(& % &)
Director
T.070-7771-6417

Victor Song(4 2 A1)
Deputy General Manager
T.070-7771-6414

Joovi Park (&} F H|)
Assistant Manager
T. 070-7771-6419

Hayden Son(& & )
Assistant Manager
T. 070-7771-6401

Joanne Jin(%1 3 Al)
Manager
T.070-7771-6406

Nova Cha(x} 3l %)
Team member
T. 070-7771-6409

T. 02-776-0840(Rep.) | E. seoul@stlkorea.com | W. www.stlkorea.com | (04146) 101-1301/1401, Lotte Castle President, 109 Mapo-daero, Mapo-gu, Seoul, Korea

STL G-TOUR

T. 1661-8388 HE/QE 33 E
T. 070-4800-0151 Ay o] ch_l %g
W. www.stlgtour.com

E. tour@stlgtour.com EE ch E—l“

Jeonnam Yacht Academy

T.061-247-0331
T.010-2777-4027
W. www.stlyacht.com

E. academy@stlyacht.com

CONTACT DETAILS | PAGE No.zo


mailto:seoul@stlkorea.com
http://www.stlgtour.com/
http://www.stlyacht.com/

